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Hszeewmaj Ha He3asucHuom pesusop

Ho 006op na dupexmopu u Axyuonepume na TPHUIJIAB OCUTYPYBAFLE AJ] Cxonje

Hue wusBpmmBMe peBH3Hja Ha NpWIOKEHHTe (HHAHCHCKH wH3Bemran Ha TPUIJIAB
OCHUTI'YPYBAIBE A/l Cxomije, KoM INTO I'l BK/Iy4yBaaT N3BENITAjOT 32 (PUHAHCHCKATA COCTOj6a
3aKJIyYHO €O 31 JIEKEMBDH 2017 TOJHHA, KaKO M H3BEINTajoT 3a ceomndarTHa LOOHBKa,
H3BEIUTAjOT 32 IPOMEHH BO [VIABHMHATA H [IADHYHUTE TEKOBH 32 FOIMHATA KOJAIITO 3aBPIIyBa
TOTall, ¥ OeJIeNIKKTE, KOH Ce COCTOjaT OZ IIPErJIe]] Ha 3HaYajHUTe CMETKOBOICTBEHH IIOJTHTHKH

H IpyTH o6jacHyBaYKy MH(MOPMALIMH.
0Odz060pHocm Ha MeHaymenmom 3a fuHaHcuckume uzéewrmau

MeHayMEHTOT € OATOBOPEH 33 IIOJITOTBYBAMETO M OGJEKTHBHOTO Mpe3eHTHpame Ha OBHE
(GUHAHCUCKY U3BEIITaM BO COITACHOCT CO PeryJaTHBaTa Ha ATeHIIMjaTa 3a CylepBH3Hja Ha
OCHIypyBaibe, M HHTepHaTa KOHTPOJa KOJalITO € pejieBaHTHA 3a NOATOTBYBalbeTo Ha
(QHUHAHCHCKH U3BEMITal KOMIITO ce OCIOGOMEHH Off MaTEPUjaIHO HOIPENTHO IPHKAKYBabe,
6e3 pa3/IMKa [JaJIH € Pe3yJITaT Ha M3MaMa HJIH TPellIKa.

OdzoeopHocm Ha pesuzopom

Harra ogroBopHOCT € /2 m3pasuMe MUCTIErbe 33 OBHE (PUHAHCHCKY M3BEIITaH BP3 OCHOBA Ha
Hamara pesusuja. Hue ja cipoBefoBMe Halrata peBH3Hja Bo coryiacHocT co CTaHAapAUTe 32
peBusnja npubatenu Bo Perybika Makenonuja. Tue cranzapau 6apaat fia ' HIOYHTyBaMe
erHuknTe 6apama ¥ Ja ja IUlaHHpaMe B M3BPIIMME PeBU3MjaTa 3a Ja AoGHeMe padyMHO
yBEpYyBame 3a T0a jayi (PUHAHCHCKHTE H3BEITaH ce OCT000IeHH Of MATEPHjaTHO IOTPEIIHO

MPUKAKyBabe.

PeBusujata BKIydyBa H3BPITyBarhe Ha IOCTAIKY 34 IPUGABYBambe HA PEBU3OPCKH ZOKA3H 32
H3HOCHUTE U 00eJIo/leHyBambaTa BO GHHAHCHCKUTE U3BeinTan. M36paHuTe IIOCTAKY 3aBHCAT
Off pacyZlyBameTo Ha PEBH30POT, BKIYJyBajKH ja H ITPOIIEHKATa Ha PU3UIUTE O MaTEPHjaTHO
IIOTPENIHO NPUKaXKyBatbe Ha (GMHAHCHCKHTE M3BeIlTaH, 6e3 pasiuka Jajd € pes3yaTaT Ha
u3MaMa MIH rpemka. Kora ru npaBu THe IPOLEHKH Ha PDH3HKOT, PEBU3ODOT ja pasIyiefyBa
HHTEPHATa KOHTPOJIA PEJIEBAHTHA 3a IIOArOTBYBAETO H O0jEKTHBHOTO NpE3eHTHpalbe Ha
(bUHAHCHCKHTE U3BEMITaH, 32 Ja 00JIMKYBa PEBU30PCKH IIOCTAIIKH KOH IIITO CE COOIBETHH BO
OKOJIHOCTHTE, HO He 3a IleJITa Ha U3pasyBaibe Ha MHCJIEHe 33 e(eKTHBHOCTA Ha MHTEpHATA

KOHTDPOJIa Ha €HTHTETOT.

PeBI/ISI/IjaTa HCTO TaKa BKJIydYyBa H OIlleHKa Ha COOJABETHOCTA Ha KOPHCTCHHUTE
CMETKOBOJCTBEHH INOJIMTHKH H Ha PA3YMHOCTA Ha CMETKOBOACTBEHUTE IIPONEHKH HAallpaBEHH
O] CTpaHa Ha MEHAIIMEHTOT, KaKO 1 OIl€HKa Ha CEBKYITHOTO IIpEe3CHTUpAaILE Ha (l)I/IHaHCHCKHTe

H3BCHITAH.

Hue BepyBame /leKa DPEBH3ODCKHTE JOKAa3H KOHWIITO TH HMaMe IPHOABEHO ce JOBOJIHH W
COOJIBETHH 3a J1a 06e36e/1aT OCHOBA 34 HAIIETO PEBU30PCKO MHUCIICHE.

PricewaterhouseCoopers Revizija doo, 8t September 16, Hyperium Business Center, 2 floor, 1000 Skopje,
Republic of Macedonia, VAT No. MK4030008022586, T: +389 (02)31 40 900/901,
F:+389 (02) 31 16 525, www.pwe.com/mk



.

pwec

Mucaere

Cnopen Hame MuMIeme, (PHHAHCUCKW H3BEIITAW ja IPHUKaKyBaaT O0jEKTUBHO, BO CHTE
MaTepHjaJIHA acleKTd, GbHHAHCHCKaTa cocroj6a Ha JIpyITBOTO 3aKJIy4HO CO 31 JE€KEeMBPH
2017 rOZiMHA, Pe3yATaTUTe 0f] pabOTEHETO, KAKO U TaPUYHUTE TEKOBH 3a TOAMHATA KOJallTo
3aBpINyBa TOrail BO COIJIaCHOCT CO DperyJaTHBaTa Ha AreHNMjaTa 3a CyIEPBHU3Hja Ha

OCHTYPYBabe.

H3zeewmaj 3a ocmanamu npasHu u pe2yaramopHu 6aparea

CoauIIHKHOT M3BeINTaj € NOATOTBEH O/ CTpaHa Ha MeHalIMEHTOT BO COTVIaCHOCT co Hapamara
Ha 3akoHOT 3a Tproscku JIpyuTBa, wieH 384.

MeHaMEHTOT € OATOBOPEH 3a MHOATOTBYBameTo Ha l'omgmmHata cMmerka u [ogumamor
usserraj Ha TPUTJIAB OCUT'YPYBAIGE A/l Ckomje, kou ce o106peru o7 crpana Ha On6opor
Ha pupextopu Ha TPUTJIAB OCUT'YPYBAIBGE AJ] Ckorje.

Cnopez 6apamara Ha 3aKOHOT 32 PeBu3uja, n3BecTyBaMe JieKa HCTOPUCKUTE HH(pOPMAIMH
NPHUKAXKaHU Bo ['0AUIIHHMOT W3BeEIITaj NOATOTBEH 0] cTpaHa Ha MeHapmMeHToT Ha TPUIJIAB
OCHUTI'YPYBAIBLE AJl Cxomje Bo corsiacHoOCT co WwieH 384 o 3axoHoT 3a Tproseku Jpyiirea e
KOHB3HCTEHTEH BO CHTe MaTEPHjaIHH aCIEKTH €O (hUHAHCHCKITE HH(POPMA[MH IPUKAXKAHU BO
Il'opuminaTta cMeTKa U peBugupanuTe punancucky usserrran Ha TPUTJIAB OCUTYPYBAHE

AJl Ckorje, Ha KpajoT Ha ¥ 3a TOMHATA KOja 3aBPIIyBa HA 31 IEKEMBPH 2017 FOAHMHA.

B gt I sptwadren

Jby6e I'eopfueBcku Jbybe T'opfueBckn
Yupasuren OsstacreH peBH30D

ITPAJCBOTEPXAYCKVIIEPC PEBH3UJA 10O Ckorrje

Cxorje, 05 anpui 2018
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TpurnaB OcurypyBawe Al Ckonje
dunHaHCcUCKM n3BeluTau 3a roamHara saspuweHa Ha 31 nekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

OnwTtu nHcopmaumm

Tpurnas ocurypyBarwe ALl Ckonje (“OpyliTBOTO”) € aKUMOHEpCKO APYLITBO PerucTtpupaHo u co
ceguwTe Bo Penybnuka MakegoHuja.

[pywTBOTO € MHULMjanHo ocHoBaHO Bo 1968 roamHa kako gen og 3oun [yHaB Beorpag. Ceoeto
0CaMOCTOjyBat€ APYLITBOTO ro gobmea Bo 1994 rogmHa, co TpaHcdopMauuja n peructpauuja Bo
akumnoHepcko [pywTtBo co peweHne 6p.09-5278/1, gobueHo o ctpaHa Ha MuHWCTEpPCTBOTO 3a
(ouHaHcum Ha Penybnunka MakegoHuja.

Ha 15 HoemBpwn 2007 rogunHa goara oo npoMeHa Ha ConcTBeHuYKaTa cTpykTypa Ha A.[l 3a ocurypyBsare
Bappap - Ckonje, co 6rnok TpaHcakumja Ha MakegoHckaTa 6ep3a, kage Wro, 3aBapoBanHuua Tpurnae
n.n, otkynyea 70,36% of akUMOHEPCKMOT Kanutan M CTaHyBa COMCTBEHMK HA MHO3MHCKMOT Aen of
akummuTe.

Bo 2011 roguHa akuumite Ha 3aBapoBanHuua Tpurnae A.4. 6ea npeHeceHn Ha Tpurnae WHT.
XonauHcka Opyxb6a a.4a. JbybrbaHa kora ucto taka 6elle 3roneMeHo 1 y4ecTBOTO BO akKLMOHEPCKNOT
kanutan of 73,38%.

Ha 20 centemBpu 2011 roguHa, HacTaHa NpOMeHa Ha MMeTo Ha [pyluTBOTO 1 pebpeHaupare og ALl
3a ocurypyBawe BAPAP Ckonje Bo Tpurnae ocurypyBarwe ALl Ckonije.

Bo 2017 rognHa Tpurnas WHT. ro 3aronemu cBOeTO y4eCTBO BO aKLIMOHEPCKMOT KanuTan Ha [JpywTBoTo
3a 3.946 akummn nnm 6,56%.

Ha 31 pekemspu 2017 roguHa, kBanmduKyBaHOTO yy4ecTBO BO Tpwurnas ocurypyBawe ALl Ckonje
npunara Ha Tpurnas WHT. XonamnHcka Opyxba a.4. Jbybrbarna (79,94%). KpajHa matuyHa xonguHr
KoMnaHuvja e 3aBapoBanHuua Tpurnas 4.4.

OpylwITBOTO € pernctpupaHo 3a BpLuewe Ha 18 Knacu Ha HEeXMBOTHO OCUrypyBahe, a HajaHauajHu
aKTMBHOCTM Ha [pyLUTBOTO CE OCUTypyBaHe Of, HE3roau, OArOBOPHOCT KOH TPETU Nuua, OCUTrypyBare
Ha MOTOpPHM BO3MIa, OMNLWTO OCUTypyBake 04 OArOBOPHOCT, OCUIypyBatbe 0f NoXap, OCUrypyBake Ha
AOMaKMHCTBA, Kako Y OCUrypyBake Ha WMOT.

Bo cornacHocT co uneH 80-a n uneH 6 oa lNpasunara 3a koTtauuwja Ha MakegoHckaTa bep3sa Ha xapTum
op BpeaHoct ALl Ckonje, og maj 2013 roguHa akuuute Ha Tpurnae OcurypyBare ALl, Ckonje koTupaaT
Ha noacerMeHTOT 3afjorkuTenHa koTaumja Ha MakegoHckaTa bepsa. Co T0a, dpywTBOTO MMa
nocrtojaHa obBpcka ga rv objaByBa cuTe MHOPMAaLMM HY)KHM 3a MPOLEHKa Ha MOMeHTanHaTa cocTojba
Ha OpywTBOTO, BKNydyBajku rm n objaByBawaTa KOM Ce OfHecyBaaT Ha [eNOoBHOTO paboTemne,
KanutanoT, 3HayajHn NpPOMEHU BO pMHAHCUCKaTa cocToj0a, AMBUAEHOHWOT Karnenaap, Kako WU
06jaByBaH-€TO Ha PMHAHCUCKN N3BELLITaMN.

OpraHu Ha [pywTBOTO

HaumHoT Ha ynpaByBawe Ha Tpurnas Ocurypysawe All, Ckonje e cnopen egHoCTeNeH CUCTEM Ha
ynpaByBak€.

OpraHu Ha [dpywitBoTO ce:
o CobGpaHue Ha akunoHepu 1
e Opbop Ha gupekTopu, Co MOMOLLHO Teno PeBu3opcka komucuja

OpraHute Ha [pyluiTBOTO AejCTBYBaaT BO COMMACHOCT CO 3aKOHUTE 1 ocTaHatuTe nponucu, CTaTyToT u
WHTEepHUTENpPoONucK 3a paboTeme.

UneHoBute Ha OabopoT Ha AMPEKTOPKU Ce npuKkaxkaHn BO NPpOAoIIKeHMe:

. r-auH ["opre BojHoBuk, MBA — 13BpLUEH YneH - [NaBeH U3BpLUEH AUPEKTOp;
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. [-ra Camwa TaHuyeBcKka, gMnNIoMMpaH MateMartumyap/ akTyap — n3BpLUeH uneH o 28.02.2018;

. -gnH Pok Tuek, gunnoMmmpaH €KOHOMWUCT — HeuaBplueH uneH og 31.03.2017 rogmHa ao
08.08.2017, unasplieH 4neH oa 08.08.2017 rogmHa go 29.08.2017 rogwHa, BTOp M3BpPLUEH
aunpexTop of 29.08.2017 roguHa;

. -ouH Tepo [jekaHoBuk, MBA — lNpetcepaten Ha Oa6opoT Ha anpekTopu;

. [-ounH Matej ®epnaH, MBA — HewnsspeH uneH o 04.12.2017, He3aBUCEH HEN3BPLLEH YneH
oa 04.12.2017 roauHa;

° "-anH Oapko Monosckn, MBA — HeunsBpLleH Yne;

. I-fa Maja MasBoga, maructep no ¢mHaHcum — HesaBunceH HeusBpleH vneH o 04.12.2017
roauHa;

. M-onH Bnax KmeTteu, gunnomupaH eKOHOMWUCT no GaHkapcTBO M dmHaHcun — HesaBuceH
HEN3BPLLEH YNEH;

. -avH Jby0be PajeBcku - aunnommpaH eKOHOMUCT - He3aBUCEH HeusBpLueH YneH og 02.03.2018
roguHa.

Bo TekoT Ha 2017 roguHa, OgbopoT Ha AMpekTopu ogpxa cegymHaeceT (17) cegHuum Ha kou Gea
pasrnefyBaHuW 3HauyajHU Mpawawa of OEeNoKpyroT Ha paboTeweto Ha [pywTBoto. Og6opoT Ha
OVpPEeKTopu pasrreayBalle M pellaBalle U 3a Apyrn paboTun on TEeKOBEH KapakTep Kou ce BO Herosa
HaOJIEeXHOCT.

Co uen 6naroBpeMeHO W KBanuMTETHO M3BpLUyBawe Ha obBpckMTe of cTpaHa Ha OpbopoTt Ha
anpektopu copmupaHa e PeBnsopcka komucuja Kako NOMOLUHO Terno Ha OabopoT Ha AMpPEKTopW.
PeBunsopckata komucuja obesbenyBa Haa30p M KOHTPONA Ha WMHTErpuTeToT Ha (PMHAHCUCKO
N3BECTyBak€e, BHAaTpeLUHa KOHTpona, edpeKTMBHOCT Ha BHATpeLLHaTa peBm3mja 1 gasa npenopaka 3a
n36op Ha [pYyLUTBO 3a peBusuja.

PeBusopckaTa koMmucuja uma 4 (4etupmu) uneHa u toa:

. r-anH Japko Nonoscku, npeTceaaTen Ha PeBu3opckaTta koMucuja;
. r-ra Mateja 'epxuHa, unes;

) r-ra Jana lMonga, yneH n

. r-anH bpanko dnucap, uneH.

Bo BpemeHckmoT nepuog og 01.01.2017 roguna o 31.12.2017 roanHa PeBrsopckaTa KoMucuja ogpxa
6 (wecT) cegHMLM Ha Kou WITO Oea pasrnegyBaHu 3Ha4YajHM Npallakba of A4EeNOoKPYroT Ha paboTereTo
Ha [pylITBOTO, a KO 0COBEHO ce ogHecyBaaT Ha CMETKOBOACTBEHOTO U (DMHAHCUCKOTO paboTere Ha
OpywTBOTO, paboTaTa Ha BHaTpeLLHaTa U HagBOpELLHaTa peBusuja, edmkacHocTa Ha paboTereTo Ha
BHaTPELUHWUTE KOHTPONN M yrnpaByBakbe CO PU3ULU, MHCMEKUUCKATE N HAaABOPELUHUTE KOHTPOMU BO
OpywTBOTO 1 CANYHO.

Bpab6oTeHu

Ha 31 gekemBpu 2017 roguHa, JpywtBoTO MMalle 244 BpaboTeHu (2016: 256) of kou wTo 126 ce
NHTEepHO BpaboTeHu (2016: 134), a 118 (2016: 122) ce 3acTanHULMW.
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4. OcHoBa 3a N3roTByBak€

U3BewTaj 3a ycornaceHocTt

®PuHaHCKCKUTE M3BELUTAN Ce M3roTBEHW BO COrMAacHOCT CO 3aKOHOT 3a TProBCKW ApyLUTBa
(Cnyx6eH BecHuk Ha Penybnvka MakegoHuja 6poj 28/2004 co namennte 84/2005, 25/2007,
87/2008, 42/2010, 48/2010, 24/2011, 162/2012, 70/2013, 119/2013,120/2013, 187/2013,
38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016, 30/2016 n 61/2016), 3akoHOT 3a
cynepBusnja Ha ocurypyBaweTo (Cn. BecHuk 27/2002, 84/2002, 98/2002, 33/2004, 88/05,
79/07, 08/08, 88/08, 56/09, 67/10, 44/2011, 127/11, 112/2011, 30/2012, 188/2013, 112/2014,
153/2016, 192/2016 n 23/2017), CmeTkOBOACTBEHMTE CTaHdapau npudaTteHm Bo Penybnuka
MakenoHuja objaBeHn Bo “lMpasunHukom 3a 8oderse cmemkoso0cmeo” Bo Cnyx6eH BECHUK
6poj 159/2009, 164/2010 n 107/2011 npumeHnue og 1 jaHyapu 2012 roguHa, “lNpasunHukom
3a Memodom 3a 8pedHy8aH-€ Ha cmaekume 00 bunaHcom Ha cocmojba U uszomeygar-e Ha
OenosHume bunaHcu” objaBeH Bo CnyxbeH BecHuk 6poj 169/2010, 141/2013 1 61/2016, n ce
npeseHTMpaHM BO cornacHocT co “[lpasunHukom 3a ¢hopmama u codpxXuHama Ha
¢uHaHcuckume u3gewmau U OemasnHa COOpxuHa Ha 200uUWHUOm u3gewmaj 3a
pabomermemo Ha Opywmeama 3a ocu2ypysare U/unu u peocuesypyear-e” objaBeH BO
CnyxbeH BecHuk 6poj 5/2011, 41/2011 64/2011, 187/2013 n 61/2016). OBoj MNMpaBunHUK 3a
BOL4EHE CMETKOBOACTBO M cogpxu MeryHapogHute CraHgapan 3a  ®PuHaHCcUCKO
W3BectyBarwe og MCOUN 1 po MCOU 8, MeryHapoaHute CmeTkoBoacTBeHn CtaHgapav o
MCC 1 go MCC 41, TonkyBarwaTa nsgageHv og KOMUTeTOT 3a TOMKyBawbe Ha MeryHapoaHOTO
dunHaHcucko mapectyBamwe (KTMPU) og 1 oo 17 n tonkyBawata Ha [MOCTOJHMOT KOMUTET Ha
TonkyBama ([KT) og MNMKT 7 go MKT 32. MC®N 9, MC®U 10, MCPU 11, MCOUN 12, MCOU 13,
MC®U 15, MCOPU 16, KTMDUN 18, KTMDPU 19, KTMPU 20 n KTMPU 21 He ce objaBeHun BO
MpaBUNHUKOT 3a BogeHe cmeTkoBoacTBo. MCOU craHgapauTe (Bknyyysajkm ro u MCOU 1)
nHMUmjanHo 6ea objaBeHn Bo Cnyx6eH BeCcHMK BO 1997 1 oTTOrall HEKOSKY NPOMEHM crnegea.
MocnepHata npomeHa Gele objaBeHa Bo aekemepu 2010.

,U,pyLIJTBOTO ' NpuMeHyBa CcuUTe pernieBaHTHU CTaHOapan u nsMeHnuTe n nHTepnpetTaunnTe Koum
ce objaBeHn Bo CnyxbeH BecHuk.

OcHoBM 3a MepeHe
drHaAHCUCKNTE U3BELLITaN Ce U3rOTBEHU criope cTopuckaTa BPeOHOCT OCBEH 3a:
. cpeacTBaTa pacrnonoxnuen-3a-npogaxota Kom LWTo ce MepaT no 06jeKTMBHA BPeaHOCT.

° ('bI/IHaHCI/ICKI/I BNOXYyBakwa BO OCTaHaTWU njlaCMaHu Kou WITO ce mMmepaTt no MeToaoT Ha
amMmopTu3npaHa HabaBHa BpeaHOCT.

dyHKUMOHarNHa 1 npe3eHTaUuucKa BanyTa

durHaHCKCKUTE M3BELLTaN ce NMpuKaxaHn Bo MakedoHckn aeHapu (“MKL” nnu “geHapn’”), kon
ce (byHKUMOHanHa u npeseHTauucka Banyta Ha OpywTtBoto. OCBEH kage LTO e HaBeAeHo,
dorMHaHCUCKNTE MHOPMaLUK Ce MPUKaXXaH BO UNjaan Make4oOHCKN OeHapu.
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OcHoBa 3a u3roTtByBame (NpoaomKeHue)

Kopuctere Ha npoueHKu u pacyayBakwa

M3rotByBameTo Ha (PUMHAHCUCKMTE M3BELITAM BO cornacHocT co CMeTKOBOACTBEHUTE
cTaHgapau npudateHn Bo Penybnuka MakegoHuja, 3akoHOT 3a cynepBu3nja Ha
OCUrypyBaH-eTO, U OCTaHaTUTE MPONULLAHM 3aKOHCKM U MOA3AKOHCKM akTu of AreHuujaTa 3a
cynepBuM3nja Ha ocurypyBaheTo 6apa o pakoBOACTBOTO Aa NpaBu pacydyBaka, NPOLEHKN U
MPeTnoCTaBkM KOV BNujaaT Ha MpuMMeHaTa Ha MONMUTUKMTE W MPUKaKaHWTE W3HOCKM Ha
cpeacTBaTa, 0OBpckuTe, npuxoguTe U pacxoaute. PeanHute coctojou mMoxe pa ce
pasnuKkyBaaT Of OBWE MPOLEHKM.

lNpoueHknTe KM  NpeTnocTaBkMTE MOCTOjaHO ce  npernegyeBaaTt.  W3meHuTe  Ha
CMETKOBOACTBEHUTE NPOLIEHKM Ce Mpu3HaBaaT BO NEPUOAOT BO KOj € M3BPLUEHA M3MEHa Ha
npoLeHkaTa, JOKOMKY n3MeHaTa Bnunjae camo Ha TOj Nepuog unu ce npusHaBaaT 1M BO naHuTe
nepvoan AOKOMKYy M3MeHaTa Bfnvjae n Ha UaHUTEe Nepuoan.

MHQ)OpMaLI,I/II/ITe BO BPCKa CO pacyanyBawaTta HarnpaBeHn o pakoBoACTBOTO BO NpMMeHaTa Ha
CMEeTKOBOACTBEHUTE CTaHA4apAuM Koun uMaaT 3Ha4vYnTeriHo BJ'IMjaHMe Ha d)I/IHaHCMCKI/ITe
n3BeLTanm ce npukaxaHum Bo Geneluka 6.

TpaHcakuum Bo cTpaHCKa BanyTa

TpaHcakuumTe BO CTpaHCKa BanyTa ce UCKaKyBaaT BO AeHapu crnopef KypCoT BaKeuyku Ha
[EHOT Ha TpaHcakuumte. MoHeTapHUTe cpeacTBa 1 0BBPCKM MCKaXaHu BO CTpaHcKa BanyTa
Ha [eHOT Ha M3BEeCTyBaHeTO Ce NpeBpedHyBaaT BO AeHApW CNopes CPEaHMOT KYPC BaXeuku
Ha OeHOT Ha M3BecTyBaweTo. [JoOMBKMUTE 1 3arybuTe of KYpCHUTE pasfuku o4 MOHeTapHUTe
cpefcTBa ce pasfnvka nomery amoptusmpaHaTta HabaBHa BpeAHOCT BO [jeHapy Ha NoYeToK Ha
nepuodoT, KoperMpaHa 3a edeKkTVBHa Kamata M nnakaka BO TEKOT Ha nepuodoT W
amopTu3MpaHaTa HaGaBHa BPeOHOCT BO CTpaHcKa BanyTa BpedHyBaHa crioped KypcoT
Ba)XEYKW Ha KpajoT Ha NepuoaoT.

HemoHeTapHuTe cpeacTtBa M 0O6BPCKM UCKaXKaAHW BO CTpaHCKa BanyTta, U KoM ce mepaT no
006jekTMBHa BpeaHOCT, ce NMpeBpeaAHyBaaT BO AeHapy Cnoped KypCoT BaXXEYKM Ha AEHOT Ha
onpefenyesaweTo Ha objekTMBHaTa BpeAHOCT. KypcHUTe pasnuku kou npowusnerysaaT of
npeBpefHyBawkeTO Ha WM3HOCUTE BO CTPaHCKa BanyTa ce Npu3HaeHu BO WU3BELUTAjOT 3a
ceondhaTtHata gobuBeka, OCBEH KYpCHUTE pasnuKku Ko npousnerysaaT of npeBpeaHyBak-e Ha
COMCTBEHNYKUTE XapTuu Of1 BPEeOHOCT, KOU Ce Npu3HaBaaT OMPEKTHO BO KanuTanoT.

HeMOHeTapHMTe cpenctea u 06BpCKI/I NCKaXXaHn BO CTpaHCKa BalyTa KOu ce mMepaTr no
MCTOPUCKa BPeQHOCT Ce npeBpeaHyBaaT cnopen KypCoT BaXe4Kn Ha OeHOT Ha TpchaKLl,I/IjaTa.

[eBusHnTe cpeacTBa co kou WwTo pabotu OpylwTBOTO Cce npeTexHo espa (EYP).

OdmumjanHnTe KypceBu Baxedkn Ha 31 gekemBpu 2017 n 2016 rogmnHa Gea Kako LWITO cneau:

2017 2016
MKO MKAO
1 EYP 61,4907 61,4812
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3Ha'~IajHVI CMeTKoOBOACTBEHU NOJINTUKHN

CMEeTKOBOACTBEHUTE MOSIUTUKA HaBEOEHU nogony ce KOH3UCTEHTHO NpUMMEeHeTU 3a Ccute
nepunoan npe3eHTnpaHn Bo oBne (*)I/IHaHCVICKVI n3selTaun.

Knacudukauuja Ha gporoBopuTe 3a ocurypyBamwe

[loroBopu 3a ocurypyeame ce [oroBopu co kou OpyliTBoTO Npudpaka 3HauMTeneH pusuk og
ocurypyBake Off [Opyrata [OroBopHa CTpaHa (OCUMIypeHMKOT), cornacyBajku ce da ro
obeLuTeT! OCUTYPEHMKOT AOKOSKY OnpeferieH HeW3BeceH MOEeH HacTaH (OCUrypeH HacTaH)
HEermoBOJIHO BNWjae Ha OCUTYPeHUKOT. Pu3MKOT of ocurypyBamwe ce pasnukyBa of
(PMHAHCUCKMOT pU3MK. PUHAHCUCKMOT PUSUK € PU3MK O MOXKHMW MOHW NPOMEHU Ha efHa uUnu
noeeke of cneumpUUMpaHnTe KaMaTHU CTanku, LeHUTE Ha XapTUUTe of BPeAHOCT, LieHUTe Ha
nobpaTa, KypCceBUTE Ha CTPaHCKU BamnyTu, MHAEKCOT Ha LieHWTe UMK cTankute, KpeauTHUOT
PEjTUHT UMW KPeaUTHWUOT MHOEKC UMW Apyra NPOMEHNMBa KOMMOHEHTa, Koja ce MeHyBa BO
Cryyaj Ha HedhMHaHcKCKa NPOMEHIVBA Koja LUTO He Ce OJHecyBa Ha JOroBOpHaTa cTpaHa.
OcuryputenHiTe JOroBOpU MOXaT Aa HOCaT U (PUHAHCUCKM PUSUK.

PuaunkoT oa ocurypysawe € 3HaduteneH ako, 1 caMO ako, OCUTYPEeHUOT HaCTaH MOXe Oa
npegn3BuKka ﬂ,pyLLITBOTO Oa nnatn 3HadvnTenHm AOonOJIHUTEINHU KOPWUCTW. ,D,OKOJ'le efeH
[oroesop ce Knacmcbwu,mpa KaKO O0roBop 3a ocurypyeamwe TOj OCTaHyBa KJ'IaCI/I(*)I/ILI,I/lpaH KaKko
0OroBop 3a ocurypyeawe Ce Ao[eka CuTe npaBsa u O6BpCKl/I o4 WUCTUOT He 3racHaTt unu
ncreyart.

JoroBopu 3a ocurypyBatse
lpu3HasaH-€e U MepeHe

Onwmu dozo80pu 3a ocuzypysar-e
lMpemuu

Bpyto nonucupaHuTe npemun ro pedpriekTupaat paboTereTo BO TEKOT Ha rogvHaTa u He
BKIydyBaaT AaHouM ninvm o6BPCKM MO OCHOB Ha NPEMUN.

3apaboTeHnoT gen o npemuuTe ce npu3Hasa kako npuxopd. [Mpemuunte ce 3apaboteHun og
AaTyMOT Ha HacTaHyBake Ha pU3UKOT 3a BpemeTpaewe Ha nepuop Ha obeluTeTyBame, BP3
OCHOBa Ha MOAENOoT Ha npesemeHu pusuum. MNpeHeceHaTa npemwuja 3a peocuryputenoT ce
npu3HaBa Kako TPOLLOK BO COMIaCHOCT CO MOAENOT Ha A0BMeHN yCcrnyr o4 peocurypuTenoT Bo
MCTMOT CMETKOBOACTBEH NEPUOA, Kako M AUPEKTHO NoBp3aHaTa npemujaTa 3a COOABETHOTO
ocurypyBame.

Pesepea 3a npeHocHa npemuja

PesepBata 3a npeHocHa npemuja ce cocTon oA AenoT o GpyTo nonucupaHy Npemunmn Koj ce
npoueHyBa Aeka ke ce 3apaboTu BO criegHaTa roduHa, NpecMeTaH 3a cekoj nooanaeneH
[OrOBOp 33 OCUrypyBake, KOPUCTEjKMN ro AHEBHMOT Mpo-paTta MeToq M JOKOJIKY € NoTpeGHo,
KopervpaH 3a Ja ja ogpasv NnpoMeHaTa BO HacTaHYBaH-eTO Ha PU3MKOT 3a NepuoaoT NoKpUeH
CO [OrOBOpPOT.

Uimemu

Hactanatute wretn rv ondakaat TpowouuTe 3a NOAMUPYBake Ha NiaTeHn U HEMOAMUPEHM
LUTETM KOM LLTO NPOouUsnerysaar of HacTaHu KO ce Crydune Bo TeKOBHaTa ouHaHcucka rogmHa
3ae[HO CO KOpPEKLMUTE Ha pesepBara 3a LUTeTH of NpeTxoaHaTa roguHa.
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TpurnaB OcurypyBawe ALl Ckonje
PdunHaHCUCKM U3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 npekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
[doroBopwu 3a ocurypyBame (NpoaomkeHne)
lpu3HasaH-e u MepeHse (NPodoJIKeHue)

LLimemu (npodomxeHue)

WcnnateHuTe wWTeTUM ce Mpu3HaBaaT BO MOMEHTOT Ha obpaboTkata Ha LWTeTUTe U ce
npusHaBaaT BO M3HOCOT Koj ke buae ncnnateH npy NogMUMpyBameTo Ha WTeTaTa. M3HocoT Ha
ucnnaTteHata LiTeTa BO HEXMBOTHOTO OCWUrypyBake Ce 3rofieMyBa 3a TpoluouuTe 3a
o6paboTka Ha wTeTaTa.

Pe3epBuTe 3a wreTtn rm ondakaat pesepsute Ha [pylWITBOTO 3a NpoOLEHETUTE TpoLIOoLM 3a
noamMupyBar€e Ha CUTe HacTaHaTu LITETU Ha AEHOT Ha U3BELUTajoT 3a PUHaHcUckaTa coctojba
oe3 ornen ganu wtetTute ce I'IpVIjaBeHI/I nnn He, N Co HMB NOBP3aHNTE UHTEPHW TpoLUOoLUU 3a
pewaBake Ha LWTeTUTe, Kako M cooaBeTHaTa MapXa 3a BHUMATEesIHOCT. PesepBMpaHMTe
LITEeTNn Cce npoueHyBaaT MNpeky nperneanyesake Ha noogaesniHn WTteTn n onpenenyesake Ha
nocebHa pesepBa 3a HacTaHaTUTE, HO HenpujaBeHW LWTeTN, ePEeKTOT Ha WHTEepHUTE w”
eKCTepHUTE NpeaBUANIMBU HAaCTaHW, Kako LUTO e MpOMeHaTa Ha npoueaypuTe 3a paspellyBate
Ha WTeTuTe, nHdnaumjata, CyackuTe TpeHO0BW, MPOMEHM BO 3aKOHCKaTa perynaTuea, Kako u
MUHaTWN UCKYCTBa N TpeHOoBU. Pe3epBuTe 3a WITETU HE Ce ANCKOHTUpaar.

npeLI,BVID,eHVITe HagoMeCTun o peocurypmutenot M npoueHeTMoT noBpaTt Ce MNpuka)kaHu
noegnHe4YHoO Kako cpeactsa. HapgomecTtute ofg peocuryputenoTt n oCtaHat HagomecTun ce
npoueHyBaaTt Ha UCT Ha4YnH KaKo " ﬂpMjaBeHMTe LTETW.

MNako pakoBOACTBOTO cMeTa fieka BpyTo pe3epBuTe 3a LUTETU 1 NOBP3aHUTE CO HUB HaZOMeCTH
0l peocurypuTesnoT ce 06jeKTUBHO Mpe3eHT!paHy Bp3 OCHOBAa Ha NoAaToLuUTe MOMEHTAarHO
JocTanHu, kKoHeyHaTa oGBpcka ke Bapupa kako pesynTaT Ha nocrnegosaTenHu MHgopMaumum n
HacTaHM M MoOXe [Ja pesynTMpa CO 3HayajHU KOPEKUMW Ha pesepBMPaHuOT WK3HOC.
MpUMeHeTUTE METOAM M HarpaBeHWTe NPOLEHK, Ce NPOoBepyBaaT peaoBHO.

Cpedcmea 00 peocuzypyeaHse

OpywTBOTO Leaupa peocurypysame npu CBOETO pefoBHO paboTere 3apaan HamarnyBawe Ha
noTeHuMjanHuTe HETO 3arybu npeky avcnepauvparwe Ha pusmumTte. Cpeacrteara, obBpckuTe,
NpuMxoauMTe W pacxooute KOW npousnerysaaTr of [OroBOPUTE 3a peocurypysamwe ce
npeseHTMpaaT o4BOEHO Of CO HWB MOBP3aHUTe cpeacTsa, 06BPCKU, MPUXOOUN N PacXOAun of
JoroBopuTe 3a ocurypyBake, nopagum Toa LITO [OroBOPUTE 3a peocurypyBake He ro
ocnoboaysaat [pylLITBOTO O HErOBUTE AMPEKTHU OBBPCKN KOH OCUTypeHMULMTE.

Camo npaBaTa of OOroBopuTe KOW Mpeau3BuKyBaaT 3HAYUTENeH MPeHOC Ha PU3MKOT o
ocurypyeake ce cMeTaaaT 3a Ccpe[icTBa 0 peocurypysamse. [TpaBaTta og 4OroBopuTe CO KOu
He ce BpLUM MPeHOC Ha 3HauYuTeneH AeNl Ha PUSUKOT O OCUrypyBakwe ce cmeTaaT 3a
(PMHAHCUCKN UHCTPYMEHTM.

MpemMunTe 3a peocurypyBare ce Mpu3HaBaaT Kako TPOLUOK KOH3UCTEHTHO CO OCHOBaTa 3a
npu3HaBakbe Ha MPeMUIUTE Of CO HUB MOBP3aHNUTE OOrOBOPYM 3a OCUTYpyBakse. 38 OCHOBHUOT
ocuryputerneH 61MsH1C, NpEMUMTE Of PEOCUTYpYBatLe Ce NMpM3HaBaarT Kako pacxof BO TEKOT Ha
NepuoaoT MOKPUEH CO PEOCUTypyBaHe€TO, BO COMMACHOCT CO OYEKyBaHOTO OAHECyBatbe Ha
PEOCUTYPEHNOT PU3UK.

[JenoT oa npeoTcraneHarta npemuja 3a peocurypysare LUITO He Ce NpK3HaBa Kako pacxopn ce
BKIMy4YyBa BO CPeACTBaTa Of PEOCUrypyBaH-e.

HeTo M3HOCOT NnaTteH Ha PeocuryputenoT Ha NoYeTOKOT Ha A0roBOPOT MoXe Aa Guae noman
o4 cpefcTBaTa oOf peocurypyBame npusHaeHu of [pylITBOTO BP3 OCHOBa Ha MnpaeaTta of
[OroBOPOT 3a peocurypyBame. PasnvkaTa nomery npemujata 3a peocurypuTenoT 1
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3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
[doroBopwu 3a ocurypyBame (NpoaomkeHne)
Cpedcmea 00 peocuzypyeaH-e (MpoodosiKeHue)

Npu3HaeHOTO CPeACTBO OJ PEeocUrypyBame ce BKIydyyBa BO M3BEeLUTajoT 3a ceondartHaTa
JobuBKa BO NepuoaoT Kora npemujaTta o peocurypysame 4ocTacyBa.

M3HOCOT Ha NpM3HaeHoTO CpeacTBO 04 peocurypysamwe ce Mepu KOH3UCTEHTHO CO MepeHeTo
Ha pe3epBaTta 3a CO HMB NMOBp3aHUTE OOroBOPU 3a oCUrypyBaHe.

Ha cekoj gatym Ha u3BelLTajoT 3a brHaHcKcKaTa cocTojba ce NpoLeHyBa OLITETYBAHETO Ha
cpefcTBaTta of peocurypyBake. CpeCcTBOTO ce CMeTa [eKa € OLITETEHO [OKOMKY NMocTou
06jekTVBEH OoKa3 [ieka, Kako pesynTaTt Ha HacTaH Koj Ce Cryyun Mo NoYeTHOTO NpUsHaBame,
JpyLITBOTO HE € BO MOXHOCT [ia ro NoBpaTH LIENWOT NpeocTaHaT U3HOC Ha CPeACcTBOTO U Aeka
HacTaHOT MMa BnuvjaHWe Ha M3HOCOT koj [pyLITBOTO KE rO MPUMU Of PEOCUTYPUTENOT U KO
MOXe COOZBETHO a Ce U3MepM.

OdnoxeHu mpowouyu 3a CmeKHyeaH-e

Tpowounte HacTaHaTU MNpU CTEKHYBaHETO Ha OMWTWTE [OrOBOPU 3a OCUrypyBake ce
OAnoXyBaaT [0 Taa MepKa [0 Koja MoXaT Aa ce HaJoMecTaT of uaHuTe mapxu. TpoliouuTe
3a CTEKHyBare BKMyvyBaaT AMPEKTHM TPOLLOLIM KaKO LUTO Ce NPOBM3UUTE U UHOUPEKTHUTE
TPOLLIOLIM KAKO Ha NMpuMep agMUHUCTPaTUBHUTE TPOLLIOLI.

Kaj onwtnte gorosBopu 3a ocurypyBare O4I0KEHUTE TPOLLIOLM 3a CTEKHYBakE NpeTcTaByBaat
npornopuuja o4 TPOLOLUMTE 3a CTEKHYBake Koja kopecnoHampa co nponopuujata Ha OpyTo
nonucupaHarta npemuja koja He e 3apaboTteHa Ha JaTyMOT Ha U3BeLUTAjoT 3a PuHaHcuckata
cocTojba.

Tecm 3a coodeemHocm Ha o6epckama

TecToBWTE 3a COOABETHOCT Ha obBpckaTa ce MpaBaT 3a Ja ce yTBpaW Aanv pesepsuTte no
[IOrOBOPUTE 3a OCUIypyBatbe, HaMamneHW 3a OANOXKEeHWTEe TPOLIOUM 33 CTeKHyBake U
noBp3aHUTe CO HUB HemaTepujanHu CpeacTBa, Kako OHME CTEKHaTU BO AEeNOBHM KOMBMHaLUK
WK CO MPEHOC Ha NOPTAONMNO ce CooABETHU. [JOKOIKY ce naeHTUdUNKyBa aeka pe3epBuTe He
ce J0BOJIHU, BO TOj CryYaj NoBp3aHUTe OAIOKEHW TPOLLOLM 3a CTEKHYBaHe M MOBp3aHUTe CO
HVB HemaTepwjanHuW CpeAcTBa ce OTnuWYyBaaT W [OKONKy e noTpeGHo, ce yTBpayBa
JononHuTenHa pesepBa. HedocTaTokoT ce npu3HaBa BO M3BELTAjOT 3a ceondaTHaTa
Jo6VBKa 3a TEKOBHATa roAuHa.

Ha cekoj paTym Ha n3BeLlTajoT 3a hMHaHcuckaTa cocTojba ce npeTnocTaByBa fAeka pa3BojoT
Ha WTeTX BO NpeocTaHaTMoT nepuog Ha nopTonmnoTo Ke buae UCT Co pasBojoT Ha WTETU 3a
Bpeme Ha uenata roguHa. 3a noTpebute Ha OBUE aHanNM3uM U3HOCOT Ha HacTaHaTUTe LITETH
BO CeKoja roguMHa BO BpCKa CO [OroBOpPWUTE BanuAHW Ha [aTymMoT Ha M3BELITAjoT 3a
dmHaHcuckaTa cocTojba ce cnopeayBa Co BpeAHOCTA Ha pe3epBaTa 3a NpeHOoCHa npemMuja Ha
0aTyMOT Ha M3BeLUTajoT 3a huHaHcUcKaTa coctojba.

lMob6apyear-a u 068pcku 00 ocuzaypyeare

M3HocuTe Kou ce gorkar Ha, u noGapyBaaT oA CTpaHa Ha, ocurypeHunuuTe, areHtute n opyru
no6apyBaH>a npetcrtaByBaar d)VIHaHCI/ICKI/I MHCTPYMEHTU U Ce BKIlydyBaaT BO no6apyBaH>a n
O6BpCKM o[ ocurypyesar€e, a He BO pe3epBuUTe NO 4OroBoOpuUTE 3a OCUTypyBaHe€.
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TpurnaB OcurypyBawe ALl Ckonje
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3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
Mpuxoaun
3apabomeHu npemuu 00 Ao2080pU 3a Ocu2ypysaH-e

CMeTKOBOACTBEHUTE MOMUTUKM 3a MpuU3HaBake Ha npuxoauTe oOf [JOroBopute 3a
ocurypyBathe ce npukaxaHu Bo oenewka 5 (6).

lMpuxodu 00 npoeu3uu u HaBomecmu

MpuxoamTe op NPOBM3UKM U HAOOMECTU npeTcTaByBaaT Npuxoau O0OMEHU of CTPaHCKU
oCUrypuTenHu KomnaHum v HauuoHanHoTo BMpo NMo OCHOB Ha MCMMaTeHW LITEeTW, Kako U
npuxoau 4OGMEHN 0L PEOCUrypUTENWTE BP3 OCHOB Ha [OrOBOPUTE 33 PEOCUrypyBaH-e.

MpuxoguTe of NPoOBKM3MM U HAOOMECTM ce MNpusHaBaaT kora coofBeTHaTta ycnyra ke ce
N3BPLLN.

lMpuxodu o0 enoxyeama

anXOﬂI/ITe o[ BIIOXyBaha ce COCTOjaT o4 npuxoaute oa (bI/IHaHCMCKI/I cpenctea. an/IXOD,OT
oa (bMHaHCMCKM cpeacTBa ce COCToM o npuxoau oag Kamatm n guBunaeHan, HeTo AobuBkM o
(bMHaHCI/ICKI/ITe cpencrtea KJ'IaCM(bI/ILIMpaHM Kako (*)MHaHCMCKMTe MHCTPYMEHTU 3a TPpryBaHke Koun
WTO Ce MepaT no 06jeKTI/IBHa BPeaHOCT, KakO N OCTBapeHu nobuskn of (bI/IHaHCI/ICKI/ITe
cpeacTtea KJ'IaCM(bI/IKyBaHI/I KaKko pacnono»(nMBM-3a-npop,a>K6a.

lMpuxodu 00 Haem

anIXOﬂ,OT o4 HaeM o4 HeABWXHOCTUTE gadeHn noad 3akKyn ce npu3HasaaTt BO M3BeL1JTajOT 3a
ceoncbaTHaTa nobuska no nponopunoHanHa metoga BO BpeMeTpaeHeTo Ha 3aKynorT.

Pacxoau og 3aKynHUHU HanpaBeHU 3a onepaTuBeH HaemM

[nakawaTta No OCHOB Ha onepaTMBEH HaeM Ce Mpu3HaBaaT Kako pacxo BO M3BELUTAjOT 3a
ceondaTHata gobueka crnopen nponopuuMoHanHa MeToga BO BpeMeTpaewe Ha HaeMmoT.
MprmeHnTE NonycTn ce Npu3HaBaaT BO M3BELLTAjOT 3a ceondaTHaTa AobunBKka Kako COCTaBeH
Jen Ha BKYNHUTE TpoLuoLu o4 HaemorT.

KopucTtu 3a BpaboTteHute
lMnaHoeu 3a dehuHupaHu npudoHecu

OpywTBOTO Nnaka nNpuaoHecKH BO NEH3UCKUTE (POHOOBM BO COrMacHocT co Gapawarta Ha
nokarnHara 3aKkoHcKa perynaTtusBa U Hema [a uma npaBHW U M3BedeHn 06BPCKU 3a Nnakake
BO uaHuHa. MpuaoHecute kou ce yTBpAyBaaT Bp3 OCHOBA Ha nnataTa Ha BpaboTeHWUTe ce
ynnakaat Bo NeH3UckuTe hOHAOBU, KO LUTO Ce OATOBOPHM 3a UcMnaTa Ha NeHauuTe.

,D,pyLLITBOTO HeMa gononHuTenHa O6BpCKa 3a nNnakake No OCHOB Ha OBWE MNJIaHOBM. O6BpCKI/ITe
3a ynmarta Ha npunaoHecu ce npu3HaBaaT Kako pacxod BO I/I3BeLIJTajOT 3a CeOI'I(baTHaTa
nobuska kora ce npecMmeTyBaar.

KpamkopoyHu Kkopucmu 3a epabomeHume

KpaTkopo4HuTe KopucTU 3a BpaboTeHUTE Ce MepaT Ha HeOMCKOHTMpaHa OCHoBa W ce
npu3HaBaar Kora cooaBeTHaTa ycnyra ke ce nobve.

OpywTBOTO NpU3HaBa ob6BpCKa M pacxon 3a U3HOCOT KOj LUTO ce ovekyBa Aa Guae ncnnarteH
kako BGOHyC mMnu Kako yaen Bo gobuekata u okonky [OpywTBOTO MMa cerawiHa npaBHa unm
n3pegeHa O6BpCKa 0a BpLINX TakBU UCNNATU Kako pe3ynTtaTt Ha ycnyrn gageHn BoO MMHaATUOT
nepvoa 1 AOKONKy obBpckaTa MOXe Aa ce NpoLeHn BEPOAOCTOjHO.
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TpurnaB OcurypyBawe ALl Ckonje
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(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
Kopuctu 3a BpaboteHuTe (NnpopomkeHue)
OcmaHamu 30/120p0YHU Kopucmu 3a epabomeHume

CornacHo makefjoOHCKaTa 3aKkoHCKa perynartmsea [JpywTBOTO ncnnaka ABe NpoceyHu nnatm Ha
BpaboTeHUTe BO MOMEHTOT Ha 3aMuHyBake BO MEH3nja U jybunejHn Harpagu COrracHo
KpuTepuymuTte yTBpaeHu Bo ONWTWMOT KONMEKTUBEH AoroBop. [JonropoyHuTe KOpuctu 3a
BpaboTeHuTe ce [AOWCKOHTWMpaaT 3a Ada ce yTBpAM HUBHATa HETO cerawHa BpPeaHOCT.
[pywTBOTO HEMa gononHUTENHa 06BpCKa 3a nrakawe No OBOj OCHOB.

OaHoun

TpowokoT 3a gaHok o AobuBka npeTcTaByBa 30Mp Ha TEKOBHWMOT U OAMNOXEHUOT JAaHOK 04
Aobueka. CornacHo 4aHOYHMOT pexunm BocnoctaseH Bo Peny6nvka MakegoHnuja ("Cn. BecHuk"
6p.112 og 25.07.2014 roguHa), Tpurnae Ocwurypysare, Ckonje e NOANOXEeH Ha AaHOK Ha
pobuska. Ctankata Ha gaHOKOT Ha gobuska msHecysa 10%, a gaHouyeH nepuon 3a Koj ce
yTBpAyBa OaHOKOT Ha fobuBka e KaneHgapckaTta rogvHa. [laHoyHata ocHOBa ce yTBpAyBa
Kako pasnuka Mmery BKYMHUTE NpUXoaM W BKYNHUTE pacxoAn Ha [AHOYHUOT OOBP3HMK.
[daHo4yHaTa ocHOBa 3a MpecMeTka Ha OAaHOKOT ce 3rofieMyBa 3a WU3HOCOT Ha HENpU3HaeHu
pacxoau yTBpAaeHu Bo “TpaBUMHUKOT 3a HA4YMHOT Ha NpecMeTyBame 1 ynnatyBake Ha A4aHOoK
Ha gobuBKka M cnpedvyBawe Ha OBOjHOTO ocrnoboayBare WM ABOJHOTO odaHouyBake” U
HamarneH 3a U3HOCOT Ha AaHOYHUOT KpeauT.

[laHokoT Ha noGMBKa BO TEKOT Ha roaMHaTa ce nnaka Bp3 OCHOBa Ha MEeCeYHM akoHTaLMmM Kou
ce npecMeTaHu Bp3 OCHOBa Ha AaHOYHMOT GunaHc 3a npeTxogHaTta rogvHa. Ha kpajoT Ha
nepuoaoT Ha U3BECTyBake, Ce M3roTBYBa KOHEYHA MpPecMeTka Ha OaHOKOT Ha gobuska 3a
TEKOBHaTa roguHa co Koja ce BpLUM MOpamMHyBake Ha MnaTeHUTe akoHTauun M KOHe4yHaTa
[aHo4YHa obBpcka.

MpusHaear-e Ha pesepeayuu 3a 0aHOK

Bo cny4aj Ha Hen3BecHM 0BBPCKM 3a JaHOK, pesepBaLun ce Npu3HasaaT BO COrflacHOCT CO
MefyHapogeH cmeTkoBoAcTBeH cTaHgapg 37 - PesepBupana, Heu3BecHU 06BpCku W
HeunsBecHM cpeacTea, npudarteH Bo Penybnuka Makegoxuja (“MCC 377).

HepBuxHOCTK 1 onpema
lpu3Haeam-€ u Mmepemre

HegBmxHOCTMTE M onpemaTa Cce UCKaxaHu cnopeg HabaBHa BpeAHOCT HamManeHa 3a
akymynupaHaTa amopTusauuja 1 3arybu of owTeTyBake. BpegHocTa Ha HEABMXHOCTUTE U
onpemata Ha 1 jaHyapu 2005 roguHa, AaTymMOT Ha NPEMWH KOH HOBUTE CMETKOBOACTBEHMU
cTangapau, belle onpegeneHa Kako NpeTnocTaBeHa BPeAHOCT Ha TOj AaTyMm.

HaGaBHaTa BpeAHOCT M BKydyBa TPOLIOLUTE KOWM LUTO CEe AMPEKTHO MOBpP3aHu Cco
CTEKHYBaleTO Ha cpeacTBoTo. KyneHnoT codTBep KOj € uWHTerpaneH Jden of
(hyHKLMOHANHOCTa Ha cooABeTHaTa ofNpeMa ce KanuTanuaupa kako Aen of Taa onpema.

Kora genosu of CTaBKUTE Ha HeABWXHOCTUTE M onpemaTta umaar pasfiMyeH KOpUCeH BeK, Tue
ce eBWOeHTUpaaT Kako OAAeNIHM CTaBkM (IMaBHWM KOMMOHEHTM) Ha HEABWXHOCTUTE WU
onpemara.

[obuskute 1 3arydbute og npogaxbute Ha HEABMXKHOCTUTE WM oMnpemaTta ce onpegenysaart
crnopenyBajku rm HagoMecTuTe of npogaxbarta co ceraliHaTa BPeAHOCT Ha HEABWMXXHOCTUTE U
onpemaTta U ce npu3HaBaaT HETO KakO OCTaHaTu MpMXoau BO M3BELUTajoT 3a ceondpatHaTa
nobuska.

lNMocnedoeamenHu uséamouu

W3patouute HanpaBeHW 3a 3aMeHa Ha gen o4 HeOABMXHOCTUTE M onpemMarta ce AoaBaaTt Ha
CMeTKoBOACTBEHATa BPEAHOCT HA CpeACTBOTO Kora e BepOjaTHO Jeka ke uMa uaHu eKOHOMCKM
KOPWUCTU 3a ,D,prJTBOTO 1 TpowiounTe Ha NCTUOT MOXXe aa ce namepar
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3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
HeaBuxHocTun u onpema (npogosikeHue)

BepO,D,OCTOjHO. TpOLIJOLJ,VITe Ha CeKOj,EI,HeBHOTO oApXyBaH-€ Ha HEOBMXXHOCTUTE M Oonpemarta ce
npmn3HaBaaTt BO I/I3BeLUTajOT 3a ceoncbaTHaTa nobuBka Kako TpOLIOLUM KaKo LTO HacTaHyBaar.

Amopmu3sayuja

AmopTM3aumMjaTa Ha HEOBWKHOCTATE M onpemata ce TMpusHaBa BO W3BELITajoT 3a
ceondaTtHaTa 4obvBKka 1 ce npecMeTyBa Mo NpornopLMoHaniHa MeToaa Ha HauuH a ce oTnuLe
HabaBHaTa BpPeAHOCT Ha cpeacTBaTa BO TEKOT HA HUMBHMOT TMPOLIEHET KOPUCEH BEK Ha
ynotpeba. [ogulHUTE CTanku Ha amopTv3auuja CormacHo MPOLIEHETUOT KOPUCEH BeK Ha
ynoTtpeba 3a TeKOBHWUOT M MPETXOAHWNOT Nepuo Ce Kako LITO Creau:

%
pagexHu objekTu 2,5
Onpema 10-25

MeToOoT Ha amopTusauuja, KOPUCHUOT BEK Ha Tpaeke M pesuayanHata BpeOHOCT Ha
CpeAcTBaTa ce NpeoLeHyBa Ha CeKoj AaTyM Ha U3BECTYBak-e.

HemaTtepujanHu cpeactBa
ConcmeeHu cpedcmea

HemaTepujaniute cpepctea HabGaBeHu of [pylITBOTO ce WcKaxkaHu cnopepn HabaBHa
BpeOHOCT HaMareHa 3a akymynupaHaTa amopTu3auuja 1 3arybu of oLuTeTyBakse.

lNMocnedoeamenHu uséamouu

MocnepoBatenHu wu3gaToun ce Kanuntannmsmpaar camMoO Kora ja 3roneMyBaat uaHaTta
€KOHOMCKa KOPUCT BKnydYeHa BO Aen of HeMaTepI/IjaJ'IHI/ITe cpencTea. Cute ocTaHaTu
n3gartoun ce npusHaBaat BO M3BeUJTajOT 3a ceoncbaTHaTa nobuBka Kako TpoLIOoUWM KaKo WTO
HaCTaHyBaarT.

Amopmu3sayuja

AMopTu3aLmjaTa Ha HemaTepujanHuTe cpeacTBa ce NpU3HaBa BO U3BELLTajoT 3a ceondaTHaTa
JobvBKa 1 ce NMpecMeTyBa Mo nponopuuoHanHa MetToda Ha HadvH Aa ce oTnule HabaBHaTa
BPEAHOCT Ha CpeAcTBaTa BO TEKOT HA HUBHMOT MPOLIEHET KOPUCEH BeK Ha yrnoTpeba.

lFoauWHNWTE cTankM Ha amMopTu3aluuvja CorfacHo NPOLEHETUOT KOPUCEH Bek Ha ynoTpeba 3a
TEKOBHMOT U NPETXOAHNOT NEPUOA Ce Kako LUTO Crieaum:

%
CodTBeEp 25

MeTofoT Ha amopTu3aLnja, KOPUCHUOT BEK Ha Tpaeke 1 peanayanHarta BpegHoCT Ha
cpefcTBara ce npeoLieHyBa Ha CeKoj AaTyM Ha U3BECTYBaHe.

Owmemyean-e Ha HeghuHaHcucKu cpedcmea

PakoBogctBoTo Ha [pyliTBOTO Ha pedoBHa OCHOBa ja MnpoBepyBa CMETKOBOACTBEHaTa
BPEOHOCT Ha HETEKOBHWUTE U HeMaTepuvjanHuTe cpeacTtBa. [JoKonKy nocTojat MHAuKauumn geka
TakBuTe cpedcTBa Ce oOwTeTeTeHu, HagoMmecTyBaykaTa BpPeAHOCT Ha cpefcTBaTa ce
npecMeTyBa CO Uen ga ce YyTBpAWM oLwTeTyBaweTo. Kora eBMOEHTUPAHMOT W3HOC Ha
CpeacTBOTO € NMOBUCOK 0 HEFOBMOT NPOLIEHET HAAOMECTNINB U3HOC, TOj BEAHALU Ce OTNULLIYBa
00 HEeroBMoT HAJOMECTNMB U3HOC. HagoMecTnMBMOT M3HOC NpeTcTaByBa MOBUCOKNOT U3HOC
nomery HeTO NpoAaxHaTta LeHa n ynotpebHaTta BpegHoOCT Ha cpefcTeaTa.
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TpurnaB OcurypyBawe ALl Ckonje
PdunHaHCUCKM U3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 npekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
PuHaHCUCKU cpeacTBa
Knacudgpukayuja

durHaHCUCKUTE cpenctea ce KﬂaCI/I(*)VILI,I/IpaaT BO 4YeTupun Kateropummn, 3aBnMcHO o LenTta 3a
KOja Oune cTekHaTu. l-‘|(=,‘Tl/lpl/ITe KaTeropmm Ha (*)I/IHaHCI/ICKVI cpencTtea ce crniegHuTe:

®uHaHcucKu cpedcmea dysaHu 3a mpayeare ce (PUHAHCUCKM CPeaCcTBa KOW LUTO Ce CTEKHaTK
CO Lien co UCTUTE Ja ce Tprysa.

Brioxyeara 4yysaHu-0o-docmacaHocm ce (PUHAHCUCKU CpeacTBa CO (PUKCHU UMK oapeneHu
nepvoan Ha oTnniata u co UKCEH Nepuog Ha JOCTAacaHOCT Kou [pylTBOTO nma Hamepa u
MOXHOCT [ja rv YyBa 0 NepuoaoT Ha JoCTacyBak-E.

3aemume u nobapysamwa 0006peHuU 00 Lpywmeomo ce HegepvBaTUBHU (PUHAHCUCKM
cpeacTBa €O (PMKCHM MnM OnpefenuBu Nnakaka KoM He KOTUpaaT Ha akTMBEH nasap, Co
MCKIy4OK Ha Q)I/IHaHCVICKI/ITe cpeacTtBa KOM ce YyBaaTt 3a TpryBake Ui ce onpenerneHun npu
NMOYEeTHOTO NPU3HaBake Kako CPeacTBa Mo 06jekTMBHA BPeLHOCT Npeky nobueka nnum 3aryba,
uUnu kako pacnonoxnueum 3a npogaxba. Co oBue cpenctsa ce obesbenysaat napuyHu
CpefcTBa Ha KIMEHTOT WM Ce pasnunkyBaaT O OHME KOM Ce KpeupaaT co Hamepa 3a
ocTBapyBahe Ha NPOGUT Ha KpaTOK POK.

Brioxysatrba pacrnosioxnueu-3a-npodaxba ce HegepuBaTHU (PUHAHCUCKM CPeacTBa Kou ce
KrnacudmumpaHn Kako pacronoXnunen 3a npodaxba unm He ce KnacuguumMpaHn Kako 3aeMm u
nobapyBama, BloXkyBatba kou ce YyBaaT [0 [ocrneBare, U (OMHAHCUCKNU CpeacTBa crnopes
objekTuBHa BpedHOCT Npeky AobvBka unu 3aryba. XapTuv of Bpe4HOCT BO OBaa kaTteropuja
ce OHME KOW ce HaMeHeTu Ja ce YyBaaT Ha HeonpedeneHo Bpeme U Moxe [a ce npoaagat
ZOKOJIKY ce nojaBu noTpeba 3a NMMKBMOHOCT UMW OATOBOP Ha NMPOMEHWTE BO NMa3apHUTE YCIOBU.

lpu3sHasar-€

[pyWwTBOTO NOYETHO MM Mpu3HaBa 3aemMuTe M nobapyBararta, Aerno3nTute u obBpckuTe no
3aeMU Ha OEeHOT Kora Tve ce HacTaHaTu. Cute ocTaHaTh PMHaHCUCKM cpeacTBa U 06BPCKU
MOYETHO Ce NpM3HaBaaT Ha AaTyMOT Ha TpryBawe Ha koj WTo [pyLuTBOTO CTaHyBa CTpaHka Ha
[OroBOpHUTE oapeabu 3a UHCTPYMEHTOT.

Hdenpu3HasaHwe

LpywTBOTO ' AenpuaHaBa puHaHCUCKUTE CpeacTBa Kora r ryéu npaearta o AOroBopoT 3a
napuyHUTE TEKOBW O CPEACTBOTO, UMK Kora MM NpeHecysa nNpasaTa Ha NapuyHUTe TEKOBU Of
CPeAcTBOTO CO TpaHcakuuja BO Koja CWUTE pusMUM WM HarpagM o4 COMCTBEHocTa Ha
(pMHaAHCMCKOTO CPeacTBO Ce NPEeHeCEeHN Ha apyr.

,D,OKOJ'IKy Ha npeHeceHute (bVIHaHCI/ICKI/I cpencrtea ,D,pyLLITBOTO OCTBapun KamaTta U uUcrtaTta ja
3apXu, KamaTtaTta Cce npm3Hasa Kako nocebHo cpencTeo unn O6BpCKa.

OpywTBOTO M Oenpu3HaBa UHAHCUCKUTE OOBPCKM Kora OOBpCKWTE OMpedenieHn BO
[OroBOpUTE Ce NOAMUPEHU, OTKAXKaHU UITN UCTEYEHMU.

Hemupame

duHaHcuckuTe cpeactBa M OOBPCKM Ce HeTupaaT U HEeTO M3HOCOT Ce MpuKaxyBa BO
M3BELTAjOoT 3a (bMHAHCUCKaTa CoCTojba camo kora [pylTBOTO MMa 3aKOHCKO MpaBo Aa mm
HeTunpa npm3HaeHnTe U3HoCn U MMa HamMmepa ga rm nopamMmHu TpaHcakuunte Ha HeTo OCHOBa
unun ga rm peanuanpa nnakawaTta NCTOBPEMEHO.

MpuxoauTe M pacxoguTe ce HeTMpaaT M HeTO M3HOCOT Ce MpuKaxyBa BO M3BELUTAjOT 3a
ceondatHaTa fobMBKa caMo OKOMKY Toa € J03BOJSIeHO CO CTaHZapauTe, Unv 3a oapeneHu
[0BVBKM 1 3aryby Kou LUTO Npousnerysaat of rpyny Ha CrMYHM TpaHCaKuuW, Kako LUTO ce
aKTUBHOCTUTE 3a TPryBak-e.
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3Ha4yajHM CMeTKOBOACTBEHU NONUTUKU (NPOAOIKEHMUE)
PuHaHcuckM cpeacTBa (NpoaosmkeHue)
Mepew-e

Cute uHaHCUCKM cpefcTBa MOYETHO Ce MepaT MO HMBHaTa HabGaBHa BPedHOCT Koja
npeTcTaByBa HMBHA 0GjeKTUBHA BPEAHOCT 3rofleMeHa 3a TPaHCaKUMOHUTE TPOLLOUM KOULLTO
npeTcTaByBaaT TPOLIOLM KOM MOXaT AUPEKTHO Aa Ce MpWUMNuIaT Ha CTeKHYBakbeTo Ha
(pMHaAHCKCKOTO CPeacTBO, OCBEH (DMHAHCUCKUTE CPEACTBa YyBaHU 3a TpryBake.

Mo noyeTHOTO npu3HaBawe, (PUMHAHCUCKUTE cpeacTBa 3a TpryBawe, U (OUHAHCUCKUTE
CpeACTBa pacnonoxuneu-3a-npogaxba, [JpywTBOTO M Mepu No HUBHaTa 00jeKTMBHa BPEOHOCT
6e3 6uno kakBM HamarnyBara 3a TPaHCaKUMOHUTE TPOLLOUWM KOM MOXEe Aa HacTaHaTt npu
HMBHaTa npogaxba. ObjekTMBHaTa BPEeOHOCT Ha (PMHAHCUCKMTE CPeACcTBa KOW KOTupaaT Ha
aKTMBHMOT nasap ce basvpa Ha HMBHATa KyrnoOBHa LEHa Ha AEeHOT Ha W3BewTajoT 3a
duHaHcuckata coctojba. [okonky nasapoT Ha Koj KoTupa (PUHAHCUCKOTO CPEACTBO He e
akTmeeH, [pywTBOTO ja yTBpAyBa OOjekTMBHATa BPeAHOCT Ha CPeACTBOTO CO MpMMEHa Ha
TEXHUKU 33 BpedHyBake. TexHVKuTe 3a BpedHyBawe BKNyyyBaaT ynotpeba Ha HopmarHu,
KOMepLUMjanHu TpaHcakuuu nomMery 3amno3HaeHu, MOAroTBEHUM CTpaHW, ako ce AOocCTanHu,
pedepeHua Ha TekoBHaTa 00jeKTMBHa BPeOHOCT Ha ApPYr UHCTPYMEHT KOj € BO CYLUTUHA WUCT,
aHanu3a Ha OUCKOHTMPaHW MapuvyHW TEKOBW M anTepHaTUBHM MOAENW Ha OApefyBake Ha
ueHaTa. [JoKonky BpedHOCTa Ha COMCTBEHWMYKUTE UHCTPYMEHTU HE MOXE COOABETHO Aa ce
n3mepu, Te ce mepar no HabasHa BpeaHOCT.

OpywTBOTO ja ogpeayBa objekTuBHaTa BPeQHOCT Ha (OMHAHCUCKUTE CpeacTBa pacnooXnBm
3a npoaax6a npeky AMCKOHTMPare Ha OHWUTE NapuyHU TEKOBU o cpecTBaTa. Bo nepuognte
npeq 1 jaHyapu 2016 roguHa Kako OCHOBa 3a LUCKOHTUpawe Ce KopucTewle MPUHOCOT A0
pocneBake Ha EBpoobBp3HuUMTE nsgagerHn og P. Makegonuja. Bo nepmnogot no 1 jaHyapu
2016 rogmHa, OpylwITBOTO KakO OCHOBA 3a AUCKOHTUPaH-e 3anovHa Aa ro KOpUCcTu NpUHOCOT
00 [ocneBamwe Ha OpXXaBHWUTE OOBP3HMUM KOM Ce mM3gaBaaT Ha NpuUMapHMOT nasap Bo P.
MakegoHuja. MNMpomeHaTa Oelwe u3BpLieHa Nopaaun HEKomnKy chakTopu, a npen ce nopaam
N3MeHnTe BO 3aKOHOT 3a CyrnepBM3unja Ha OCUIYPYBaHE€TO CO KOM LUTO Ha OCUTYpPUTENHUTE
KomnaHumM Bo P. MakegoHuja MM ce OHEBO3MOXMW [a WHBeCcTUpaaT BO oBME (PMHAHCUCKU
WHCTPYMeHTU. [ononHuTenHo, camata NpupoAa M kapakTepucTukm Ha EBpooGBp3HuunTE €
pasnuyHa o4 opXKaBHUTE 06BP3HULM KoM ce aen o4 PUHAHCUCKOTO NopTdonuno Ha [dpyLlwTBoTO
U OTTamy, HEj3VHOTO KOPUCTEHE KaKO OCHOBa 3a OGjeKTMBHO BpeaHyBake MNOCTaHyBa
HEecooABETHO.

BnomyBaH;aTa 4yBaHU-4O0-O0CTACaHOCT W 3aeMute wu r|o6apyBaH:aTa ce wmMepatr no
amMmopTunanpaHa HabaBHa BpeaHOCT COo yI'IOTp668 Ha MeToAoT Ha e(beKTI/IBHa Kamarta,
HamMalieHu 3a eBeHTyalnHuTe 3ary6V| nopaau owTeTtyBame.

OcTBapeHuTe OOGUBKM 1 3arybu, Kako U HeOCTBapeHWTe J0OWBKU 1 3aryGu Kou npovanerysaat
o4 NpoMeHWTe Ha OGjekTMBHATa BpeAHOCT Ha (MHAHCUCKUTE CpPeAcTBa KoM ce 4yBaaT 3a
TpryBate ce BK/ydyBaaT BO M3BELUTajoT 3a ceondaTtHata OoGMBKa BO NEPUOAOT BO KOj
HacTaHyBaar.

HeTo npomeHuTe BO 06jekTMBHATa BPeQHOCT Ha (PMHAHCUCKUTE CpeacTBa Kracuduumpanm
Kako CpeACTBa YyBaHMW 3a TpryBake ro BKIydyBaaTt U NpMXOAO0T o kamaTa.

HeocTtBapeHuTe pobuBkvM M 3arybm kou npousnerysaat Of MPOMEHUTE Ha objekTvBHaTa
BPEOHOCT Ha cpefcTBata pacnonoxnueu-za-npogaxba ce npusHaBaaT AMPEKTHO BO
KanuTanoT, OCBeH 3arybute of owTeTyBawe U JOOUBKNTE M 3arybute of KypCHU pasnuku Ha
MOHETapHWUTE CTaBKM KaKO LUTO Ce AOIMKHUYKUTE XapTuM of BPEAHOCT, KOU ce Npu3HaBaar BO
n3BeLLTajoT 3a ceondaTtHaTa gobmska.

Mpn npopaxba n owTeTyBawe Ha (PUHAHCUCKUTE CpeacTBa pPacnonoXnvBu-3a-npoaaxba
KymynaTtuBHute [o06MBKM M 3arybuM kou npeTxoaHo 6une npusHaeHW BO KanutanoT ce
npusHaBaaT BO U3BELUTAjOT 3a ceondaTtHata agobueka. Bo cnyyaj kora ouHaHcuckute
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®PuHaHcuckn cpeacTBa (NpoAoIKeHue)
Mepemse (npodomxeHue)

cpencTtea pacnono»(Man-sa-npop,a»(6a HOCAaT KamMmaTta, KamMaTaTta npecMeTtaHa no mMetogoT Ha
ed)eKTVIBHa KamaTta ce npu3HaBsa BO M3BeL1JTajOT 3a CGOﬂCpaTHaTa nobuska.

ﬂapuql-m cpeacTBa U Nnapn4viHn eKkBuBaneHTu

MapnyHuTE cpeacTBa M Napu4YHWTE €KBUBANEHTWU M COYMHYBaaT MapuUYHUTE cpeacTBa BO
GnarajHa, Oeno3vMTu Mo BUOyBake KAaKo W BUCOKONMKBUOHUTE XapTUM Of BPEAHOCT CO
opvrMHaneH pokK Ha [ocTacaHoCT nomarna oA TpW Meceuw, Kaj Kou MOCTOM HesHauyuTerneH
pU3UK 0 NPOMEHUTE BO HMBHaTa 06jeKTUBHA BpeaHOCT.

MapuyHute cpedctBa M NapuMYHMOT EKBUBANEHT Ce eBUAEeHTMpaaT BO W3BELTajoT 3a
uHaHcuckaTa cocTojba Nno amopTuamMpaHa HabaBHa BpeAHOCT.

O6e3BpeaHyBal€e Ha cpeacTBaTa
HedepueamueueHu puHaHcucku cpedcmea

Ha cekoj oaTym Ha n3BecTyBare (PUHAHCUCKOTO CPEACTBO KOe He e No 0BjeKkTMBHA BpeaHOCT
npeky no6uekarta u 3arybarta ce npoLeHyBa 3a Ja ce yTBpAW Aanu uMa Hekoj 0BjekTMBEH AoKa3
fdeka e ob6e3BpeaHeTo. PUHAHCUCKOTO CPEACTBO Ce cMeTa 06e3BpedHETO AOKOSKY MocToM
objekTUBEH [0Ka3 Aeka Ce MMma CllydYeHO HacTaH Ha 3aryba rnocrie noYeTHOTO Npu3HaBake Ha
CPeaCcTBOTO, U ieKa HAacTaHOT MMa HeraTuBeH eddeKkT Ha NpoLeHeTUTe UOHU NapuyYHU TEKOBM
o[l Toa CpeCTBO KoM LUTO MOXaT Aa ce npoLeHaT BepoAoCTOjHO.

Kako objekTmBeH Ooka3 Aeka buvHaHCUCKMTEe cpedcTBa (BKIyYyBajkM M U COMCTBEHUYKMTE
XapTun o BpeaHocT) ce obesBpenHeTn Moxe aa buae HencnosnHyBawe Ha 0O6BpPCKUTE UIK
OOLHeHe CO Mnakawarta Of CTpaHa Ha AOMMKHUKOT, PECTPYKTyMpame Ha U3HOC Of CTpaHa Ha
OpywTBOoTO cropen ycnoBu kou [pylwITBOTO WHaKy He v ogobpyea, MHOMKAUMM [Oeka
OOIMKHUKOT GaHKpoTMparn, HeraTVBHM NPOMEHMU BO NNaTexHaTa cocTojba Ha AOMKHULMTE Unn
n3gaBavnTe Ha [JpyLITBOTO, EKOHOMCKM YCIOBU KOW KOPECMOHAMPAAT CO HEUCTIONHYBakE Ha
06BpCKMTE UMM NCYE3HYBaKE Ha aKTMBHUOT Nasap 3a XapTuu of BpeaHoCT. [JononHUTenHo,
3a BIOXyBawa BO COMCTBEHWYKUN WMHCTPYMEHTU, 3HAUUTENHOTO WM MPOAOIIKEHOTO
HamanyBake Ha objekTMBHaTa BpPeAHOCT nog HeroBaTa HabaBHa BpeaHOCT npeTcTaByBa
objekTuBEH AoKa3 Aeka cpeacTBOTO e obe3BpeaHETo.

3aemu u nobapyeara

OpywTBOTO M3ABOjyBa 3arybu nopaam owTeTyBawe cornacHo lpasunHukom 3a Memodom 3a
8pedHysaH-€ Ha cmaskume 00 busaHcom Ha cocmojba u uszomeysarse Ha 0eslo8HUMe
6unaHcu koj ctanu Ha cuna of 1 jaHyapu 2011 roguHa. CornacHo 0Boj NpaBuHKUK, JpywtBOTO
M knacudukyBa cute noefgmHeyHn nobapyBara MO OCHOB Ha Mpemuja 3a OcUrypyBawe U
nobapyBaha No OCHOB Ha perpec BO KaTeropmMm BO 3aBUCHOCT Of BPEMETO Ha AOLHEHEe Ha
ucrnonHyBawe Ha 0O0BpCKMTE, CMETaHO Of AEeHOT Ha [JocrneBawe Ha nobapyBareTo.
OpywTBoTO yTBpAyBa 3aryba nopaau obesBpedHyBawe CO MPMMEHa Ha MPOLEHTUM KoM BO
3aBMCHOCT O [EHOBUTE Ha AOLUHEeHe BO MHTEpBanM Ce MNponuwaHy BO MPaBUITHUKOT.
BapawaTa Ha 0BOj NpaBWHMK Ce MpUMEHyBaaT MPOCMNEKTUBHO Of OEHOT Ha cTanyBawe BO
cuna Ha UCTUOT.

3aryba nopagu obes3BpegHyBare Ha (PUHAHCUCKUTE CpeacTBa MEPEHW Mo amopTu3MpaHa
HabaBHa BpeadHOCT (ocTaHaTMTe nobapyBaka Ha [pylTBOTO) Ce NpecMeTyBa Kako pasnuka
n0|v|er'y CMeTKOBOACTBEHAaTa BPpeAHOCT U ceraliHata BpeHOCT Ha O4eKyBaHUTEe NOHN NapuyHn
TEeKOBU, OUCKOHTUPaAHWU CO OpUrnHanHaTta ed)eKTI/IBHa KaMmaTHa CcTanka Ha CcpeacTBOTO.
3arybute nopagn obesBpedHyBaweTO Ce npu3HaBaaT BO gobuBkata unu 3arybata u ce
pedrnekTMpaHM BO CMeTKaTa 3a McnpaBka Ha BpegHocTa Ha 3aemu 1 nobapyBamara.
KamartaTa Ha 06e3BpeHeTUTE cpeacTBa NpoaoikyBa Aa ce npuaHaea. Kora nocnegosarteneH
HacTaH (Ha npuMep nnakawe Ha AOoNroT o4 cTpaHa Ha AOJMKHUKOT) npean3Brka HamarnyBahe
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Ha W3HOCOT Ha 3arybata nopaaun oGesBpedHyBame, HamaryBakeTo Ha 3aryGarta nopaau
obe3BpeaHyBakb€ ce aHynupa npeky gobuekata unu sary6ara.

@uHaHcucKu cpedcmea pacrosioxaueu 3a npodaxba

3arybute nopagn obe3BpedHyBakbe Ha (PUMHAHCUMCKMTE CpeacTBa PacrnofiokMBM  3a
npogaxba ce npusHaBaaT CoO peknacudurkaumja Ha 3arybute akymynupaHu Bo pesepsaTta 3a
ob6jekTuBHa BpegHOCT BO kanutanoT. KymynatvBHata 3aryba koja € peknacudukyBaHa of
rmaBHMHaTa BO AobuBkaTta unu 3arybata e pasnukata nomery HabaBHaTa BpegHOCT npu
CTEKHYBaHETO HETO Of CuTe nrakawa BO OAHOC Ha rnaBHMUaTa M amopTusauwujaTta, u
TekoBHaTa oObjekTMBHa BpPedHOCT, HamaneHa 3a cuTe 3arybu nopagum obesBpegHyBare
NpeTxo4Ho nNpusHaeHu Bo aobuekata unu 3arybata. [NpomeHuTe BO MCMpaBka Ha BpeaHOCTa
Kako pes3ynTaT Ha BpeMeHcKkaTa BPedHOCT Ha napute ce npu3HaBaaT Kako KOMMOHEHTa Ha
NPUXO4MN O KamaTw.

Hokonky BO nocrnegoBateneH nepuop, 3arybata nopagu ob6e3BpedHyBakbe Ha
pacnonoxnueute-3a-npogaxba OOMKHUYKM MHCTPYMETU ce Hamanu, 3arybata ce aHynupa
HM3 gobuekaTta unu s3arybaTa.

Cenak, cekoe nocrefoBaTesiHO 3rofieMyBatbe Ha objeKTUBHaTa BpedHOCT Ha 0Ge3BpeaHeTH
pacnonoXxnueu-3a-npoaaxota CoONCTBEHUYKM XapTuM o BpeAHOCT ce NpusHaBa BO ocTaHaTa
ceondaTHa gobvska.

HegpuHaHcucku cpedcmea

CmeTkoBOACTBEHATa BpeOHOCT Ha HedWHaHCUMCKUTE cpedctBa Ha [pywTtBoTto, ce
npoLieHyBaaT Ha Cekoja JaTa Ha Koja Ce COvMHYBa M3BELLTAjOT 3a hmHaHcKckaTa cocTojba 3a
da ce yTBpOM danu MOCTOM MHAWKauuja cropepn Koja Hekoe CpedcTBO Moxe Ada 6buge
o6e3BpeaHeTo. [IoKONKy TakBa MHAMKALMja NOCTOM Ce NPOLEHyBa HALOMECTYBAYKMOT U3HOC
Ha CpeacTBOoTO.

3aryba nopagu obe3BpedHyBawe Ce nNpu3HaBa Kora CMETKOBOACTBeHaTa BpPEeaHOCT Ha
CPeACTBOTO MMM HeroBaTa efuHMLA Koja reHepupa napu ro HagMuHyBa HEroBuoOT
HaZoMecTyBa4kun usHoc. EanHmua koja reHepupa napuv e Hajwanarta rpyna Ha CpefcTBa Koja
MOXe [a ce naeHTUMKyBa, KojallTo reHepmpa NnapuyHy NPUUBKM 04 KOHTUHYMpPaHa ynotpeba
KOWULLTO BO rofieM CTENeH ce He3aBWCHU O NapuyHUTE NPUNBK o4 Apyrv cpeacTsa Unm rpynu
Ha cpepacTtBa. 3arybute nopagn obesBpedHyBarwe Ce Npu3HaBaaT BO W3BELUTAjOT 3a
ceondaTHaTa fo6uBKa.

3ary6uTte nopaau o6e3BpeaHyBaHe Npu3HaeHy BO 0QHOC Ha edUHULUTE KO reHepvpaart napu
ce pacnpefenyBaaT Ha cpeacTBaTta BO eAuHMUMTe (fpyna Ha eguHULM) Ha NpornopumMoHarnya
OCHOBA.

HagomecTyBaykMoT M3HOC Ha CPEACTBOTO UM eauHULIaTa Koja reHepupa napu e nororiemata
o HeroBaTa ynotpebHa Bpe4HOCT 1 HeroBaTa 06jeKkTBHA BPeAHOCT HamareHa 3a TpoLlouuTe
3a npogaxb6a Ha cpeacTBoTO. [pu NpoLeHkaTa Ha ynoTpebHaTa BpegHOCT, MPOLEHETUTE UOHU
NapuyHN TEKOBW Ce AMCKOHTMpaaT 4O HMBHATA ceraliHa BpeAHOCT co ynoTpeba Ha AUCKOHTHA
cTanka npeg ofaHodyBakse Koja MM oApasyBa TEKOBHWUTE NasapHW NPOLEHKU Ha BpeMeHckaTta
BPEOHOCT Ha NnapuTe 1 pusnuuTe cneunduyHmn 3a cpecTeoTo.

3arybarta nopagu obe3BpeaHyBake NpM3HaeHa BO MMHATU NeEpMOaN Ce NpOLiEeHYBa Ha cekoja
JaTa Ha U3roTByBawe Ha M3BELUTajoT 3a (pMHaHcMCKaTa cocTojba 3apagu yTBpAyBakwe Ha
nHavKaumm geka 3arybata e HamaneHa wnu moxebu Beke He noctow. 3arybata nopagu
obe3BpegHyBate Ce aHynupa [OKOMKYy MOCTOM MpOMeHa BO MNPOLEHKUTE KOPUCTEHW 3a
yTBpAYyBake Ha HaJOMECTYBAUKMOT U3HOC.

30



TpurnaB OcurypyBawe ALl Ckonje
PdunHaHCUCKM U3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 npekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

5. 3HavajHu cMeTKOBOACTBEHM MONIUTUKM (MPOAOITKEHUE)

()

(k)

(n)
(i)

(ii)

PesepBupama

PesepBupatse ce npyM3HaBa BO M3BELLTA|OT 3a pMHaHcUckaTa cocTojba kora [pyLITBOTO Kako
pe3ynTtaT Ha MWHaT HacTaH UMa cerawlHa 3aKoHCKa WNKU M3BedeHa obBpcka koja MoXe
BEPOAOCTOJHO [a Ce M3Mepu W € BepojaTHO Adeka Ke vMMa oanve of [pywTBoTO 3a
nogMupyBawe Ha obBpckata. PesepBuparsata ce yTBpAyBaaT CO [OUCKOHTMPake Ha
OYeKyBaHUTE MOHWU NAapUYHMN TEKOBU KOPUCTEjKN AUCKOHTHA CTanka npes ogaHouvyBak-€e Koja
ofpasyBa TEKOBHUTE MasapHW NPOLIEHKM Ha BPEMEHCcKaTa BPeQHOCT Ha napuTe M Kage LWTo e
notpebHo, pusnunte cneundunyHn 3a obBpckara.

PesepBuparata 3a HEMNoOBOMHW [OTOBOPU Ce MPU3HABa KOra OYEKYBaHUTE KOPWUCTU KOU
npouanerysaaTt of, [OrOBOPOT Ce MOHUCKM Of HeM3BexHUTe TPOLUOLM 3a M3BpLUyBaH-e Ha
06BpCKUTE MO OOroBOpoT. PesepBupar-eTo ce Mepu Mo MOoHUCKaTa ceraliHa BPeOHOCT Ha
O4YeKyBaHMTE TPOLLUOLUW 33 MPeKUMHyBaH-e Ha [OroBOPOT M OYEKYBaHUTE HETO TPOLLOLU o[
npodomkyeare co paboTereTo Mo [aorosopoT. lped Oa ro yTBpAM pesepBupar-eTo
JpywTBOTO npusHaBa, OOKOMNKYy uma 3aryba nopagu o6esBpelHyBake Ha cpedcrsaTta
noBp3aHO CO TOj AOroBop.

3aemun

KamaToHoCHMTe 3aeMK Ha NOYeTOKOT ce Mpu3HaBaaT Nno ob6jeKkTMBHA BpeQHOCT HamarneHa 3a
CO HUMB NOBP3aHUTE TpaHCcaKUuMoHW Tpowoun. MocnegoBaTtenHo No NoYeTHOTO NpU3HaBatse,
KamMaTOHOCHUTE 3aeMu Ce UCKaxkaHu No aMopTusupaHa HabaBHa BpedHOCT BKIy4yBajku ja u
6uno koja pasnvka nomery HabaBHaTa BpegHOCT U HaJoMecTyBaykaTa BpegHOCT Npu3HaeHa
BO M3BelTajoT 3a ceondpaTHata gobvBka BO TEeKOT Ha roauHaTta crnoped MeToAoT Ha
edbeKTMBHa Kamara.

AKUMOHepCKM KanuTan
O6u4HU akyuu

ObuyHnTE akuumn ce KJ'IaCI/I(*)I/IKyBaHVI Kako kanutan. JononHutenHute Tpowoun ONPEKTHO
noBp3aHu Co n3gaBaH-€ Ha OOMYHM aKUMK 1 ONLUUK Ha akuuK ce Npu3HaBaaT Kako HamMalyBaHwe
o KanuTarnorT.

Omkyn Ha corncmeeHu akyuu

Kora [dpywTBOTO OTKyMnyBa COMCTBEHWU aKUMK, M3HOCOT Ha NNaTeHWOT HaQOMECT, BKNy4yBajKun
M W AUPEKTHUTE 3aBUCHN TPOLLOLX, Ce NMpu3HaBaaT kako NpoMeHn Bo kanutanot. OTKkyneHuTe
akuun ce knacuduuMpaaT Kako COMNCTBEHM akuuvM W npeTcTaByBaaT oAbuTHa cTaBka of
BKYMHUOT kanuTan. Kora concTBeHWTe akuuu nocrefoBaTenHo ce npogafeHu, AobueHuoT
M3HOC Ce Mpu3HaBa KaKo 3rofieMyBarwe BO KanutanoT, W BWULUOKOT WM KYCOKOT Of
TpaHcakuujaTa ce npeHecyBa Ha/o4 NPeMUn of akuuw.

HAueudeHdu
[vBnaeHanTe ce npusHaBaaT Kako 06BpCkM BO NepnoaoT Kora ce objaBeHu.
PUHAHCUCKMN BNOXYBaka BO 3ae4HUYKN KOHTPONMUPAHU eHTUTETH

BrnoxyBaraTta BO KanuTanHW MHCTPYMEHTM BO NPUAYXEHW OpywTBa, cO Kou [pylTBOTO
nocpeaHo UM HernocpegHo cTekHano ygen wnu akuum noseke of 20% (nomery 20% n 50%)
o[, OCHOBHaTa FfaBHMHa UNK rnacayka Mok Ha [pylwTBOTO BO KOe ce Broxysa, 6e3 ornej Ha
cpencTBaTa Ko ce BrioxyBaaT, BO (DMHAHCUCKUTE M3BELLTAM Ce UCKaxyBa criopes meTofara
Ha rrnaBHMHA. BrnoxyBaheTO Ha MOYETOKOT, Ce Mpu3HaBa crnopen HabaBHaTa BpedHOCT, a
noToa CMeTKOBOACTBEHAaTa BPeAHOCT Ha BMNOXYBakETO ce Koperunpa (ycornacyea) 3a npoMeHa
Ha ygenoT Ha [pywTBOTO, KakO BMOXyBay Ha HeTO cpefcTBaTa Ha [pyLITBOTO BO Koe e
BnoxeHo. [lobuekaTta unu 3arybaTa koja npunara Ha NpUAYKHOTO APYLUTBO Ce npu3HaBa BO
MsBewTajoT 3a ceondpatHa gobuska (bunaHc Ha ycnex).
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5. 3HavajHu cMeTKOBOACTBEHM MONIUTUKM (MPOAOITKEHUE)

N3BecTyBaH-e No cermeHTU

OnepaTvBeH CErMEHT e KOMMOHeHTa Ha [pyLITBOTO BKIy4eHa BO AETIOBHU aKTUBHOCTU O KOU
MOXe fa 3apaboTyBa Npvxoau W Aa NpaBu pacxodu, BKMyvyBajkyu MPUXOAM U pacxou
noBp3aHM CO TPaHcaKUMmM co GUo KoM KOMMOHEHTM Ha OpywTBoTO. OnepaTnBHUTE pesynTaTu
Ha onepaTMBHUTE cerMeHTV Ha [pyluTBOTO pedoBHO ce nperneaysBaart of cTpaHa Ha Oa6opoT
Ha OMpeKTopu Ha [pylTBOTO CO LieS1 3a [JOHEeCYBate Ha OANyKM BO BpCcKa CO arnokauuja Ha
pecypcuTe Ha CErMEHTOT M OLleHyBake Ha HMBHAaTa YCMEeLIHOCT, U 3a KOU Ce pacriofnoXInBY
AVCKPELIMOHN (PUHAHCUCKM MHGOpMauun. [pyLuTBOTO MMa CaMo eeH U3BECTYBAYKM CErMeHT.

CMeTKOBOACTBEHMU npoueHKN u pacyayBama

[pywTBOTO Npasn NPOLIEHKU W MPETNOCTaBKM KOW BnujaaT Ha MU3HOCUTE Ha cpefcTearta u
obGBpcknTe BO HapegHaTta uHaHcucka roguHa. [IpoueHKUTe M CO HUB MOBp3aHUTE
NpeTnocTaBky NOCTOjaHO ce NpeaMEeT Ha NpeoLieHyBake 1 Ce TeMenaTt Ha MUHATO UCKYCTBO U
apyru dakTopu, BKIyYyBajKu M oveKyBawaTa 3a MOHMTE HacTaHu 3a KoM ce BepyBa [eka ce
N3BECHU BO COOABETHUTE OKOMHOCTW.

Kny4Hu uszeopu Ha Hecu2ypHocm 80 fnpoueHKume

I'Iop,ony ce npe3eHTupaHn nNpoueHKNTe N NpeTnocTaBkMTe BO BPCKa CO 06BpCKMTe Nno OCHOB
Ha ocurypyeame. Bo GenewkaTa 7 ce obenogeHeTn (*)aKTOpVITe Ha PU3UK KOU npowuasneryesaar
o[ oBMe Oorosopu.

Pe3epeu no dozoeopu 3a ocuzypyesame

MpeTnocTaBkMTe KOW BnWjaaT Ha MpUKaXkaHUTe W3HOCU Ha cpeacTBa M o6BpckM o
ocurypyBake ce kopucTaT 3a [a ce yTBpAW pe3epBaTta Mo AOroBOpPU 3a OCUTypyBawe, Koja e
JOBOSIHA 3a [Oa ce rnokpujaT oBBpCKMTE KOM MOXaT ga npousnesat of [OoroBopute 3a
ocurypyeate, JOKOJIKy Tve MoXaT Aa ce npeasvaar.

Kako n ga e, 3emajku ja BO npeaBua HEM3BECHOCTA NPU YTBPAYBaHETO Ha pe3epBaumjata Ha
HENOAMMPEHN LUTETU, BO3MOXHO € [ieKa KpajHMOT pe3ynTaTt Ke ce pasnukyBa of OpUriMHanHo
yTBpAeHaTa obBpcka.

Onwmu dozo0e0pu 3a ocuzypyeate

Ha paTymOT Ha uM3BewTajoT 3a (uHaHcuckata cocTojba ce oapeayBaaT pesepBu 3a
OYeKyBaHUTE KOHEYHM TPOLUOLM 3a NOOMUPYBake Ha CUTE LUTETU KOW HacTaHarne ce Ao Toj
natym, 6e3 orneq fanu ce npujaBeHn UNu He, BKITydyBajku i 1 TPOLLOLUTE 3a paspeLlyBake
Ha LWTeTUTe, HaMareHn 3a N3HOCUTE KOU ce Beke UCMNaTeHu.

Pe3epBMTe 3a LUTETU HE Ce ANCKOHTMpPaaT 3a BpeMeHCKaTa BpeaHOCT Ha napuTe.

M3BopuTe Ha nogatoum ynoTpebGeHn Kako Brne3Hu WHdopmauun 3a rpagerwe Ha
NPeTnoCcTaBkMTE Ce TUMWYHU W MHTEpPHM 3a [pywTBOTO, MpuTOa NPUMEHYBajKM AeTanHu
aHanu3un Kou ce npasarT HajMarky egHalw roguwHo. lNpeTnocTtaBkmMTe ce NpoBepyBaarT co uen
Oa ce yTBpOM Lanu ce KOH3UCTEHTHW CO MHopMauunTe of nasapoT unun gpyrm objaBeHm
MHdopMaunmn.

OpywTBOTO 06pHYBa NOCEOHO BHUMaHME Ha TEKOBHUTE TPEHOOBU.

lMpoueHKkaTa Ha HacTaHaTUTe, HO ceyluTe HenpujaBeHun wTetn (“YIBHP”) reHepanHo e npeameTt
Ha MOBWCOK CTEMEH Ha HECUT'YPHOCT BO OOHOC Ha MPOLEHKUTE Ha NpujaBeHnTe LWTETH, 3a Kou
wTo ApywTBOTO pacnonara co noseke nHpopmauun. UBHP wtetute MHory 4ecto Moxe Aa
cTaHaT BuanvBuM 3a [IpyLuTBOTO A4ypW MO HEKONKY rOAMHM MO CRyvyBaHEeTO HA HACTaHOT KOj ja
npeamnssBuMKan Taa wreTa.

Cekoja npujaBeHa WTeTa ce NpoLeHyBa NooaaenHo, 3eMajku ru Bo npeaBug, yCnoBuTe BO KOU
HacTaHana wreTarta, MHoOpMaLumMmMTe SOCTaNHW Of NPOLEHUTENUTE Ha LUTETU U MUHATUTE
NCKyCTBa 3a rofieMuHaTa Ha CrnmyHu WteTu. MpoueHKknTe No NooaaenHUTe NpeamMmeT peaoBHO
ce npernegysaat U ce axypupaar co HOBM MHopMaLmn.
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6. CMeTKOBOACTBEHM NPOLIEHKU 1 pacyayBawa (NpoaokeHne)

Kny4Hu useopu Ha Hecu2ypHocm 80 npouyeHkume (npodosiKeHue)
Onwmu dozoeopu 3a ocuzypysaHe (NPodosmKeHue)

MoTelwKkoTMNTE NPW NPOLEHYBaHETO Ha pe3epBuTe Ce pa3nuKyBaaT Kaj pa3nMYyHUTe Krnacu Ha
ocurypyBsate of, noseke NpuYnHU, BKIyYyBajkn rm cnegHuBe:

e Pa3snukn BO YCNOBUTE Ha JOMOBOPUTE 3a OCUTYpYyBak-E;

e PaanuyHa CroXeHOCT Ha WTeTUTe;

e Pasnukun BO TEXUHATa Ha CeKoja LWTeTa;

e Paanuku Bo nepnogoT noMery HacTaHyBakweTO M NpujaByBaHkeTo Ha LUTETUTE.

Kaj ogpeneHun knacu Ha ocurypyBawe MOXe [a MocTojaT 3HayajHu OfOoNroBreKkyBaka 0Of
MOMEHTOT Ha npujaByBare Ha WITeTaTa 4O MOMEHTOT Ha paspellyBake Ha uctaTa, Taka aa
He MOXe CO CUIypHOCT Ja ce 3HaaT KOHEeYHUTe TPOLIOLM Ha AaTymMoT Ha M3BEeLTajoT 3a
onHaHcuckaTta cocrojba.

BpeaHocTa Ha pe3sepBuTe 3a HacTaHaTu, a CeyllTe HemnpujaBeHu LUTEeTU ce NpoLeHyBaaT co
npuMeHa Ha cTaTUCTUYKK MeToau. OBME MEeTOAM ro eKcTpanonMpaar pasBojoT Ha nnaTteHuTe
M HacTaHaTW LUTETU, NPOCEYHNOT TPOLLUOK MO LITETa U KOHEYHMOT Bpoj Ha LITETU 3a cekoja
rogvHa BO Koja ce crydyBaaT HecpekuTe, Bp3 OCHOBAa Ha HabrbydyBakaTa Ha pasBojoT BO
NPETXOAHUTE FOAMHM U OYEKYBaHUTE KOEULIMEHTU HA LITETU.

Kny4yHVnoT cTaTuCTMYKM METOA KOj Ce MpuMeHyBa € MeTodOT Ha BepwxHO ckanumno - (Chain
Ladder method) koj kOpUCTM NCTOPUCKM NoSATOLM 3a NPOLIEHYBake Ha OYEKYBAHMOT UCXO0 Ha
nnaTeHnTe N HacTaHaTu LUTETW.

I'IpwmeHaTa Ha UCTOPUCKK nogaToun nop,pa36|/|pa JeKa Ha4YNHOT Ha passoj Ha wTeTuTe ke ce
noBTOpYyBa U BO MOHUHA. I'Iopa,qm TOa WTO OBa He € cekorall Taka, MeToanTe Ha npoueHKka ce
MeHyBaaT BO 3aBUCHOCT Of yCcnoBuTe. an‘-IMHMTe MOXe aa buaar:

e EKOHOMCKW, MpaBHU, MOMUTUYKM UM couuMjanHu TpeHOoBU (Kou pesynTupaaT co, Ha
npvMep passivku BO 04EKYBaHOTO HMBO Ha MHdnauuja);

e [IpomeHa BO NOpTGONMOTO Ha AOrOBOPUTE 3@ OCUTYpyBaH-E;
e BnwvjaHneTo Ha ronemuTe 3aryou.

LTeTTe oA onwTuTe OOrOBOPY 3a OCUrypyBare ce nrakaaT no HacTaHyBake Ha LuTeTara.
[loroBopuTe ce cknyyyBaaT Ha KpaTK/ POKOBU, HAjYeCTO 3a Nepuos o eHa roavHa, npu LWTo
OpywITBOTO MMa 0BBPCKM MO CUTE HacTaHaTWM OCUTypaHW HacTaHW 3a BpeMeTpaeH-eTo Ha
[OroBOpPOT.

MokpaTKMOT POK Ha paspellyBake Ha OBME LUTETU My OBO3MOXYBa Ha [pyliTBOTO Aa Mma
norofieMa CUrypHoCT Npw NpoLieHKaTa Ha TpoLlouuTe 3a LITETU U Aa NpecMeTyBa NoMarsio H1UBO
Ha pe3epBy 3a HacTaHaTUTe, HO CeyLUTe HENpujaBeHn LITETU.
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6. CMeTKOBOACTBEHM NPOLIEHKU 1 pacyayBawa (NpoaokeHne)

Kny4yHu useopu Ha HecuaypHocm &0 npouyeHkume (nNpodosuKeHue)
Cydcku cnoposu

IpywTBOTO Ce jaByBa Kako Ty)XeHa cTpaHa BO norofiem Opoj Ha NMpeaMeTu of CcTpaHa Ha
M3MYKM M MpaBHM fMLA NO OCHOB Ha HagoMecT Ha wrTeTa. Crioped npoueHkaTa Ha
LpywTBOTO HajronemM Aen og oBue NpeaMeTV MmaaT OCHOBa M Ce O4YeKyBa Aa Cce MchnaTtu
odpeneHa cyma. M3HOCOT Ha pesepBauuja € HanpaBeH BP3 OCHOBa Ha NMpoLEeHKa U NpaBHO
MUCMEH-E Ha aABOKATUTE M UCKYCTBOTO KOE ro uma [pyLuTBOTO CO CIINYHU NpeamMeTH.

McTo Taka, [pylwITBOTO € MHBOMBMPAHO M BO CYACKM NOCTanky HagBop O4 OCUTYpPUTENHOTO
paboTerse. [pylITBOTO HE BEpYBa AeKa KpajHUOT UCXOA Of OBWE CMOPOBM Ke uma HeraTUBHO
mMaTtepujanHo BnvjaHue Ha pesyntatute Ha OpywTBoTo. NMogetanHo obenogeHyBake Mma BO
Oeneluka 35.

llpemnocmasku

KnyyHa npeTnocTtaska npu npoueHkuTe Ha [pylwTBOTO € MCKYCTBOTO CO pa3BojoT Ha LUTeTUTE
BO MuHaToTo. OBa BKIydyBa NPETNOCTAaBKN 32 NPOCEYHUTE TPOLLIOLM 3a LUTETH, TPOLLIOLUTE 3a
pellaBake Ha WTeTuTe, akTopoT Ha MHNaumjaTa n 6pojoT Ha LITETU BO cekoja roanHa. MNpwm
YTBPAYBaH-ETO A0 KOja Mepa BrvjaaT HagBOPELUHUTE (DaKTOPM, Kako LUTO Ce CYACKUTE OO TyKM
N 3aKOHCKaTa perynatmea Bp3 MPOLEHKNTE Ce KOPUCTU pacyayBake.

Bo TekoT Ha 2017 roguHa Hemalle nNpoMeHa BO NPEeTnoCTaBkUTE NpU YTBPAYBaHETO Ha
pesepBuTE MO JOrOBOpUTE 3a OCUrypyBake, a kou 6u 6une matepujanHu 3a puHaHcUcKnTe
n3seLuTan.

KnyyHu cmemkoeodcmeeHu pacydyeaH-a 60 npumMeHama Ha cMemkoeodcmeeHume
nonumuku Ha pywmeomo

OppeneHun kny4YHu CMeTKOBOACTBEHM pacyqyBake BO NpMMeHaTa Ha CMEeTKOBOACTBEHUTE
NONMUTUKM Ha [pyLITBOTO Ce NPE3eHTUPaHn Nogony.

Knacudgpukayuja Ha do2zoeopume 3a ocuzaypyeare

[orosopwu 3a ocurypyesane ce 4oroBopu co kou JpywTBOTO Npudpaka sHaunmTeneH pusnk oa
ocurypyBahe of apyrata JOroBopHa cTpaHa (OCUrypeHuKoT).

Knacucpukauyuja Ha ¢puHaHcuckume cpedcmea u 06epcku

CMeTKOBOACTBEHNTE MOSIUTUKN HA ,D,p}/LIJTBOTO OBO3MOXyBaaT CbVIHaHCVICKMTe cpencrtea u
O6BpCKVI na bupat KJ'IaCI/ICbVIKyBaHVI BO oapeneHn Kateropumn, Bo 3aBUCHOCT O[] YCI1OBUTE:
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Tpurnae OcurypyBawe ALl Ckonje
®dunHaHCUCKM U3BeLUTaun 3a rogmHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

VnpaByBal-be CO PU3BUKOT o4 ocurypyBsame un (*)MHaHCMCKVIOT PU3nK

Lenu Ha ynpaeyeaw-e CO pusukom u Mo/UMUKU 3a Hamaslyeéaw-e Ha pusaukom od
ocuzypyeare

YnpaByBaweTo Ha [IpyLUTBOTO CO PU3UKOT Of Ocurypysawe U (PUHAHCUCKUOT PpU3UK ce
KPUTUYHK 3a paboTerweTo Ha [pywTBoTO. 32 ONWTMTE JOrOBOPM 3a OCUrypyBake LenTta e ga
ce oabepat cpeacTBa Ynj POK M M3HOC NpU JocTacyBake ke Buae ycornaceH co OYeKyBaHUTE
napu4HK o4NMBM MO OCHOB Ha HacTaHaTUTe LUTETU MO TUe AOroBOPW.

MmaBHaTa ocuryputenHa aktTMuBHOCT Ha ,D,pyLLITBOTO npetnocrtaByBa PU3NK oL 3ary6a o4 nuua
nnm opraHmn3auum Koum LWTO Ce AUPEKTHO U3INTOXEHU Ha PUIUKOT. OBue pu3nun Moxe aa ce
oaHecyBaaT Ha WMOT, 06BpCKa, 3p,paBje, He3roga wWnm ocTtaHaTtn pu3nun LWTO MOXe aOa
npouanesar o4 ocurypaHu HacTtaHW. ,D,pyLLITBOTO € M3NI0XKEeHO Ha Hen3BeCHOCTa MnoBp3aHa Co
BpeMeTo Ha HaCTaHyBaHk€, 3a4eCTeHOCTa U TeXXMHAaTa Ha WTeTUTe WTO npouanerysaar og Tue
Oorosopwu. ﬂ,pyLUTBOTO MCTO TakKa € MU3JIOXKEeHO N Ha Na3apeH PU3uK npeky OCUryputeriHnTe un
WHBECTULUMNOHUTE aKTUBHOCTU.

[pylwTBOTO yrnpaByBa CO PU3MLUTE Of OCUrypyBare MNpPeKy MocTaByBake Ha NUMUTK 3a
ocurypyeame, LeHTpanuanpaHo yrpasyBake CO PEOCUrypyBameTO U CriefeHe Ha BOHPeaHW
HacTaHu.

Cmpameauja 3a 3anuwyear-e Ha MoJsIUCU 3a ocu2ypyeaHe

Ctpatervjata Ha [pywTBOTO 3a 3anulyBake Ha MOSIUCK 3a OCUrypyBake € Aa ce MOCTUIHE
ancnepsuja co wro 6u ce 06e3dbeanno nsbanaHcupaHo NopTdonmo 1 koe ce 6asmpa Ha ronemo
I'IOpTCbOJ'II/IO CO CIUYHM pusnun BO TEeKOT Ha noseke roguHn, Co LWTO Ce Hamanysa
NPOMEHNMBOCTA Ha pe3ynTaToT.

Crtpaterunjata Ha [JpyluTBOTO 3a 3anuLlyBakbe Ha NONMCK 3a OCUrypyBake € Npes3eHTMpaHa BO
roovLHMOT OEerioBeH NIaH BO KOj Cce YTBPAEHM KnacuTe 3a ocurypyBawe, Teputopujata Ha
OejcTByBarse, Kako 1 MHOYCTPUCKUTE CEKTOPW BO KoM [pylITBOTO € NOArOTBEHO Aa OCUrypysa.
CuTe onwTn SOroBOpM 3a OCUrypyBake ce No Npupoaa rogulliHu U OCUrypuTenoT nMma npaso
4a ogbue obHOByBakwe UMM MPOOOSIKYBake Ha MUCTUTE, KAaKo M NMPOMEHa Ha YCMOBWUTE Ha
LOroBOPOT MPW HEFOBOTO NPOAOIKYBAHE.

Cmpameazuja 3a peocuzypysame

OpywTBOTO peocurypyBa Aen of pusnuuTe 3a ocurypyBare 3a [a ja KOHTponvpa cBojaTa
W3MOXEHOCT KOH 3arybu 1 3a ga rv 3awTuTyu M3BOPUTE Ha kKanuTtan. [pylTBOTO CkydyBa
KOoMOMHaumja o4 NpOMNoOpLMOHarnHmM 1 He NpoMnopLMOoHanHM 4OroBOpu 3a peocurypyBame 3a aa
ja Hamanu HeTo M3noxeHocTa. Hajronem gen og ooroBopuTe 3a peocurypyBake ce Temenart
Ha npornopuuja o AenoT Co 3a4pXyBayku MMMUTU KOU BapupaarT no Bug Ha ocurypysawe. Micto
Taka, [IpylwTBOTO Kynysa 1 akyntaTUBHO peocurypysame BO ogpefeHu crneumduydHmn criydaum.

dakynTaTMBHWUTE JOrOBOPU Mopa NPeTXoaHo Aa 6uaat noceGHO o406peHn M TpollouuTe no
HVB pedoBHO ce crepaar.

[loroBopute 3a peocurypyBake cogpXaTt KpeouTeH pu3nK 1 TakBuUTe cpeacTsa NoBpaTeHu o4
peocuryputenute, ce Uckaxxysaar Mo yTBpAyBake Ha 3aryba 3a olTeTyBare Kako pesynTar
Ha HacTaHaTo Npu3HaeHo cpeacTso. pyliTBOTO peoBHO ja crieam hrHaHcuckaTa cocTojba Ha
peocurypuTenute W MNepuoauyHO M NpoBepyBa [OroBOpUTE CO  PEOCUTypUTENUTE.
PakoBoacTBoTO Ha [pylWwTBOTO v onpeaenysa MUHUManNHUTe 6e36eQHOCHU KpUTEpUyMK 3a
npucaTnMBo peocurypyBarwe W crieaM panv npu  cKiydyBameTo Ha [OoroBopute 3a
peocurypyBake UCTUTE Ce 3anaseHu. VIcTo Taka, pakoBoACTBOTO Ha [pylITBOTO peaoBHO ja
cneon  ycnewHocTa Ha nporpamaTta 3a  peocurypyBame. KpeOAWTHWOT pu3MK  Ha
peocurypyBameTO € nogetanHo objacHeT nogony Bo oBaa beneLuka.
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TpurnaB OcurypyBawe ALl Ckonje
®PuHaHCUCKM uU3BeLITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YnpaByBake CO pU3UKOT 04 OCUTypyBake U (PUHAHCUCKUOT pU3UK (NpoaorkeHue)
YcozanaceHocm Ha cpedcmeama u o6epckume

3aKoHOT 3a cynepsusMja Ha OCUrypyBareTO MPONULIyBa OAPeAeHM NMUMUTU BO OAHOC Ha
nonuTuKaTa 3a ycornacysame Ha cpefcTeaTa U 06BpckuTe Ha [pylTBoTO.

[pywTBOTO aKTUBHO ynpaByBa CO CBOjaTa hMHaHCKCKa No3uLmnja KOPMCTEjKM NpucTan co Koj ce
BanaHcypa KBanuTeToT, AMcnepsunja, NMKBUOHOCTa M NOBPATOT Ha BrOXyBakarta, 3eMajku rv
BO npeasug NuMUTUTE ogpeneHn Bo 3akOHOT 3a cynepBusuvja Ha ocurypyeameTo. [naBHa uen
e [a ce ycornacaT napu4HuTe TeKOBW Ha cpecTBaTa U obBpckuTe.

CornacHo 3akoHckaTa perynaTtuvea, [pylWTBOTO € AO/MKHO Aa BIIOXYyBa CpeAcTBa BO BUCUHA
H6apem egHakBa Ha TexHU4knTe pesepsu. Ha 31 gekemepu 2017 roguHa, Aen of BNoxysarara
KOM cnyxaTt Kako cpefcTBa LUTO v MoKpuBaaT pe3epBuTe Mo LOrOBOPUTE 3a OCUTypyBahe
nsHecysaat 1.458.034 unjaau geHapu (2016: 1.443.996 nnjagu geHapu). OBue cpeacrtea ce
cocTojaT o 6aHKapCKM CMETKU U Aeno3nTn BO BaHKW, akuMu, ApXXaBHU 3anucu 1 ob6Bp3HULK,
Kako 1 06BpP3HMLM U3gaaeHn o CTPaHCKN NpaBeH CybjexT.

Bo TaGenata e npeseHTUpaHO ycornacyBakbeTto Ha cpeacrtBarta Cco 06BpCKUTE COrnacHoO
3aKoHckuUTe Bapara, BO BpCcKa CO cpeficTBaTta LUTO MM MOKpMBaaT TEXHUYKUTE pe3epBu:

Bo unjadu deHapu 2017 2016
CpencrtBa

MapuyHm cpencTtea Bo GnarajHa u cpeacTBa Ha 6aHkapckuTe cmeTkn  25.828 31.057
[eno3nTtun Bo 6aHkK 368.225 342.000
O6Bp3HULM 1 APYTU OOIMKHUYKM XapTuK 3a kou rapaHtupa PM -

Op>XaBHM 3anncu 18.563 68.644
O6Bp3HULN 1 APYTU OOIMKHUYKM XapTuUK 3a kou rapaHtupa PM -

Op>XaBHM 06BP3HMLIM 1.040.019 931.985
AKUUKN N3gafeHn Bp3 OCHoBa Ha ofobpeHne Ha KomucujaTa 3a

XapTuu Of BPEOHOCT - COMCTBEHUYKN XapTun o BpeAHOCT 3.600 3.600
Brnoxysara BO UHBECTULIMOHM (DOHO0BU 1.799 1.612

BnoxyBara BO 4ONrOPOYHN 0BBP3HULN 1 XapTun o4
BpenHocT unj nsgasay e cTpaHcku NnpaBeH cybjekT o

3emja uneHka Ha EY - 65.098
Opyr Bug Bnoxysara cornacHo npasunarta Ha ACO - -
BKynHoO BrnoxeHu cpeacTBa o4 TEXHUYKUTE pe3eBU 1.458.034 1.443.996

0O6Bpcku (TexHUYKM pesepBu)
BpyTO pesepsu no gorosopu 3a ocurypysame

1.249.199 1.279.585
[en 3a peocuryputenot

(139.240) (156.614)

BkynHo pe3epBu Mo 4OroBopM 3a ocurypyBame (HeTo) 1.109.959 1.122.971

YcornaceHoCT Ha cpeacTBaTa U o6BpcKuTe 348.075 321.025

CornacHo Gapawata Ha 3akoHOT 3a cynepBu3Mja Ha ocurypyBaweTo M “[MpaBWUMHMKOT 3a
BMOOBUTE U KapakTepUCTMKNTE Ha CpeacTBaTa KoW v MoKpMBaaT TEXHUYKUTE pe3epBu, Kako u
AeTarnHo nnacvpame 1 orpaHuvyBame Ha Tue BroXyBaka M HUBHO BpedHyBawe” napuyHute
cpeacTea BO bnarajHa v cpeacteaTa Ha 6aHKapckuTe cMeTkn He cmeat Aa HagMuHaT 3% oA
BKYMHUTE CpeCcTBa KoM r'm NokpuBaaT TexHUYKNTe pesepsu. [lenosnTtute Bo 6aHkn He cmeart Aa
HagmuHaT 60% o BKynHWTE CpeacTBa Kow MM NokpuBaaT TexHu4kuTe pesepsu. O6Bp3HMUUTE
Unu Apyrute XapTum Of BPEeAHOCT M3dafeHu M rapaHtupaHun og Penybnvka MakedoHuja He
cMeart aa HagmuHaTt 80% oA BKYMHUTE CpeAcTBa KOW M MOKPMBAAT TEXHUYKUTE pe3epBu.
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TpurnaB OcurypyBawe ALl Ckonje
PdurHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YnpaByBake CO pU3UKOT 04 OCUrypyBake U (PUHAHCUCKUOT pU3UK (NpoaorkeHue)
YcoanaceHocm Ha cpedcmeama u o6e8pckume (MpodosnkeHue)

McTo Taka, akumuTe m3gageHu Bp3 OCHOBa Ha ogobpeHne Ha Komucujata 3a xaptuu of
BPeAHOCT He cMeaT Aa HagmuHat 30% o BKYNHUTE CpeaCcTBa KOWU MM NOKpMBaaT TEXHUYKUTE
pesepBu, foaeka 3a UHBECTULMOHM (DOHOO0BM BIIOXYyBawaTta He cMmeat ga HagmuHat 20%. Ha
31 nekemspu 2017 roguHa, napudHUTe cpeacTBa BO bnarajHa n cpeacteaTa Ha 6aHKapckuTe
cmeTkn nsHecysaaT 1,8% (2016: 2,2%), KpaTKOpOYHUTE Aeno3nTn Bo 6aHkun usHecysaart 25,3%
(2016: 23,7%), OpXaBHMTe 3anucu W ApxaBHUTE 00BP3HMUM U3HecyBaaT 72,6% (2016:
69,3%), akuuunte usHecysaat 0,2% (2016: 0,2%), BnoxyBarwaTa BO UHBECTULIMOHM (POHA0BU
nsHecysaart 0,1% (2016: 0,1%), oaeka BnoxyBaraTta BO JONTOPOYHN 06BP3HULM Ynj n3gasad
e CTpaHcku npaBeH cybjekT m3aHecyBaaT 0% (2016: 4,5%) oa BKynHWTE cpeacTBa Kou M
nokpmBaaTt TEXHUYKUTE PE3EPBMU.

Odzo0eopHOCM KOH mpemu Jiuya
Kapakmepucmuku

[pyWwTBOTO CKIy4yBa AOTOBOPY 38 OCUTYpYyBake Of 0ArOBOPHOCT KOH TpeTu nuua. CornacHo
OBWE [OroBOPM HAZOMECT Ce WchniaTyBa 3a MpeTprneHu MNoBpeau o4 (usuykM nuua,
BKIyJyBajku BpaboTeHn unu TpeTu nuua. [naBHo, OBaa Kraca Ha ocurypyBame ce odHecyBa
Ha NpeTprneHn TenecHW nospeau.

BpemeTpaereTo Ha MPOLLECOT Ha UchnaTa Ha LWTeTaTa o4 AaTyMOT Ha NpujaByBatse Ha TeTa
[0 [aTyMOT Ha pa3spellyBar-e Ha ncTaTa 3aBuCK of NoBeke hakTopK, Kako LWTO ce npupoaaTa
Ha NOKPUTUETO, YCIIOBMTE Ha NosiMcaTa Kako M Toa Koj CyA € HaAmnexeH cropep 4oroBopoT.

MNoronemunoT aen oa wreTuTte 3a npetpneHn TenecHu noBpean MMaat penatuBHO KpaTokK
nepvoa Ha paspeLllyBake, a HajuyecTo Toj nepuoa n3HecyBa eiHa roguHa.

HajroneM noen og OoroBopute 3a ocurypyBawe O OAroBOPHOCT KOH TpeTu nunua He ce
npegmMeT Ha 3HaqajHa KOMMNMEKCHOCT Taka Aa ”n KpajHI/IOT ncxogq € nomalriky HeunsBecCeH.
I'eHepanHo OoBUEe O0roBopu pesyntupaat Co nomMarsria HeM3BeCHOCT BO NPOLUEHKUTE.

Ynpasysar-e co pusukom

YnpaByBaH-€TO CO PU3NKOT O/ JOrOBOPU 33 OCUrypYyBakse Of OArOBOPHOCT KOH TPETM nuua ce
npaBu FMaBHO MPeKy LeHaTa, AM3ajHOT Ha MpoM3BOAOT, M3GOPOT Ha PU3UK, COOABETHA
cTpaTeruja sa MHBeCTMpatse, NPoLieHKa U peocurypyeatrbe. [JpyLITBOTO M Creau 1 pearvpa Ha
NMPOMEHWUTE Ha OMLITUTE EKOHOMCKM WM KOMepUMjanHW YCROBM BO OMKPYXYBaHheTO BO KOe
pa6oTK 3a Ja ce ocurypa aeka camo OHWe PU3ULM KOU Ce BO COMMacHOCT CO KpUTepUyMnTe Ha
[pywTBOTO Ce NpeaMeT Ha OCUrypyBak-e.

NaBeH pu3nK BO [J0OroBopuTe 3a OCUrypyBawe Off OArOBOPHOCT KOM pesyntupaaT co
npeTpneHun TenecH Nospeau e TpeHAoT CyoBUTe Aa oApeayBaaT BMCOKO HMBO Ha HalOMeCT.
Mpn yTBpAyBaweTo Ha npemujata [dpywTBOTO MpeTnocTaByBa [feka TpowouuTe ke ce
3roniemar nNponopuMOHanHO CO KpajHO pacnosnoXnusmTe nHopamMmuuun.

KnyyHute puanum noBp3aHM CO OBWe [OroBOopu Ce MOBP3aHM CO OCUrypyBaHseTo,
KOHKypeHLUujaTa, UCKYCTBOTO CO LUTETU M eBEeHTyanHoCTa OCUrypeHuumTe aa npeysenuyar unm
nsmucnar LTeTa.

NUmom
Kapakmepucmuku

[pyWwTBOTO CKNy4YyBa AOrOBOPU 3a OCUTYpyBake Ha MMOT LUTO Ce Haofa Ha Teputopujata Ha
Peny6nuka MakegoHuja. [JoroBopuTe 3a ocurypyBake Ha UMOT A0 oApedeHu NUMUTK 1o
3alWTUTYBaaT OCUTYPEHMKOT o 3aryba unuv wreTa Ha HUBHWOT UMOT.

[MoBpaToT Ha aKkuMoHepuUTE NO OCHOB Ha OBME AOrOBOPY NPOU3NEryBa of BKYMHUTE HanmnaTteHun
NpeMuMn Of OCUTYPEHULUTE HaManeHu 3a W3HOCOT Ha MNaTeHn LTEeTU M TpowouuTe Ha
OpywTBoTO.

39



TpurnaB OcurypyBawe ALl Ckonje
PdurHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YnpaByBaH-€ CO PU3UKOT o4 ocuUrypyBarwe U (oMHaHCUCKMOT PU3UK (MpoaorKkeHue)
Umom (npodosnkeHue)
Kapakmepucmuku (npodomxeHue)

Len Ha OpywTBOTO € Aa 3apaboTyBa NpuxoA of BMOXyBara 3apaju BpemeHckaTa pasnuka
nomer’y HannartaTta Ha npeMun 1 nnakakeTo Ha LUTEeTM MO OCHOB Ha OBOj BMO Ha ocurypyesate.

HacTtaHOoT WTO Npean3BrKyBa WTeTa Ha rpaaexXHn objeKkT unu opyr UMOT HajyecTo ce CriyyvyBa
HeHagejHo (Kkako LWTO € noxap wunu kpaxba) npu WTO npuyMHaTa 3a LWTeTa NecHo ce
onpepenysa. Bo 0Boj cniyyaj, wretata ke 6uae 6p3o npujaBeHa n moxe Aa buae paspelueHa
6e3 ognarate. COOABETHO MMOTHOTO OCUIypyBake Ce KnacuukyBa Kako KpaTKOPOYHO, LUTO
3HauM Oeka 3ronemyBaeTO Ha TPOLoLUTEe U MOBPaTOT Ha BMOXYBakeTO Ce oA nomano
3HayeH-e.

Ynpasysar-e co pusukom

MaBHWTE puU3NLM NOBP3aHN CO OBWE OOrOBOPU € PU3UKOT Of OCUrypyBawe, pU3MKOT 0Of
JejcTByBaraTa Ha KOHKypeHUuMjaTa U UCKYCTBOTO CO LUTETH (BKITydyBajku ro 1 MPOMEHINBOTO
HacTaHyBake Ha NpupoaHu Henoroaw). JpylwTBOTO UCTO Taka € U3MOXEHO W Ha PU3NK o[
ocurypeHmuuTe ga ja npeyeenuyat unu namucnar wretaTta. OBa Bo ronema mepka objacHysa
30LWUTO EKOHOMCKMTE YCITOBU Ce BO Kopekuuja co npodutabunHocta Ha nopTtdonmoto Ha
[OroBOpU 3a OCUTypyBaH€e Ha UMOT.

PusnkoT of oBue ocurypyBara e pu3mkoT [pylwTBOTO Aa HannaTu HECOOABETHA nNpemMuja 3a
pasnuMyHMTEe MMOTM LUTO M ocurypyBa. PU3MKOT Of cekoja noogaernHa nonvca ke Bapupa BO
3aBMCHOCT 0/ NoBeke hakTopu Kako LUTO Ce fliokauujata, BOCNOCTaBEHUTE CUTYPHOCHM MEPKM
W cTapocTa Ha MMOTOT. 3a ocurypyBaweTO Ha JOoMalleH UMOT, ce o4vekyBa ronem 6poj oa
umMoTuTe ga Gmuaat U3NOXEHW Ha CnNu4HK pusnuu. Merytoa, oBa He Baxu 3a LenOBHUTE
06jekTu.

onem 6poj og noenosHUTe 06jekTV npeTcTaByBaaT crneumdudHa kombuHauuja Ha nokauuja,
BML Ha paboTere WM BOCMOCTABEHU CUIYpHOCHW Mepku. lMpecmeTkaTa Ha npemujata e
NponopLMoHarnHa co pu3MKoT OBMe MonucuK aa buaar cybjekTMBHU 1 CO Toa U MO PUSNYHW.

,D,pyLLITBOTO ro peocurypysa pU3MKOT nponopunoHasiHoO CO 3adpxyBake€ Ha PU3UKOT [0
onpeaeneH nmMmnT KOj € pas3finvyeH BO 3aBMCHOCT o4 TUNOT Ha Npon3BoaoT U TeleTopMjaTa.

OcueypyeaH-e Ha so3uJia
Kapakmepucmuku

[pywTBOTO CKNy4yBa 4OrOBOPU 3a OCUrypyBake Ha BO3una Ha TepuTtopujaTa Ha Penybnuka
MakegoHuja. OBa ocurypyBame BKITydyBa OCUTypyBake M HA UMOT U OL4TOBOPHOCT KOH TpeTu
nMua n e KpaTkopoyHo. Bbp3oTo nmakawe ro sawTuTyBa OCUIrypeHUKOT of 3arybata Ha
BpegHOCTa Ha (bVI3I/NKa wiTeta Ha BO3MIIOTO U HA MMOTOT BO MOMEHTOT Ha CllydyBaw€ Ha
LUTETHNOT HaCcTaH, npegmMmeT Ha oapeaeHn NMMUTU nnin HaaMuHyBaH-a.

3a paspellyBatbe Ha LUITETUTE BO KOM Ce MpeTpreHn TenecHu nospean e notpeGHo noseke
BpeMe 1 ce NoKoMMeKCcHU 3a Aa ce npoueHat. OBue BUOOBU HA OCUIypyBake Ha MOTOPHM
BO3MIIa UCTO TaKa NOKpuUBaaT 1 LUTeTU of OArOBOPHOCT KOH TPETU N1La U CMPTEH cryyaj unu
nospepa.

Ynpasgysar-e cO pusukom

I'eHepanHo rneaaHo oBue WTeTn ce nomMarsiky KOMMIeKCHN n e FIOTp96HO NOKpaToK nepunopa 3a
Oa ce paspeuwart, Taka WTO The HOocCaT yMepeH pPU3UK. ﬂ,pyLIJTBOTO penoBHO M cneaun
TpeHOoBUTE U COOOABETHO pearnpa Ha npoMeHunTe Ha HagaoMeCTOT 3a OBOj B/O Ha nospeau,
CyaACKuUTe NapHuUUn n 3a4eCTeHOCTa Ha I'Ipl/ljaByBaI-be Ha WTeTu.
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TpurnaB OcurypyBawe ALl Ckonje
PdurHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YnpaByBaH-€ CO PU3UKOT o4 ocuUrypyBamwe U (oMHaHCUCKMOT PU3UK (MpoaorkeHue)
OcuzypyeaH-e Ha eo3una (MpodosiKeHue)
Ynpasysar-e co pusukom (npodormkeHue)

3ayecTeHoCTa Ha OBME LUTETU 3aBUCKM O HEMOBOSHUTE BPEMEHCKM YCNoBuM U BpojoT Ha
npujaBeHun LITETU € NOronem BO 3UMCKUTE Meceuun. ACTo Taka, CTuTe 3aBucat U oA LeHaTta
Ha rOpMBOTO N EKOHOMCKUTE akTUBHOCTU, KOW LUTO BNUWjaaT Ha coobpakajHuTe akKTUBHOCTMU.

,D,pyLLITBOTO ro peocurypyBa pHU3UKOT HenponopumoHanHoO CO BULLUOK Had NOKPUMEHOCT Ha
3ary6a, WTO MYy OBO3MOXYyBa Ha OCUTypUTENOT 3afjpXxXyBawe Ha puanumte 0o ogpeneH
yTBpAEeH NIUMUT.

Pa3eoj Ha wmemu

OpywTBOTO HEMaA Mpe3eHTUpaHo MHGOpMaLMja 3a pas3BojoT Ha WTeTn T.e cnopenba mery
ucnnateHnTe LWTETU U pe3epBaTa, MPBEHCTBEHO MOpaaM Toa LWITO TUE TUMWYHO Cce
paspeluyBaaT BO pOK Of, eHa roguHa.

KoHuyeHmpauuja Ha puzukom 00 ocuzypyeate

["naBeH acnekT Ha pU3NKOT Of OCUTypyBaH-e CO KOj Ce coovyBa [JpylITBOTO € KOHLeHTpauujaTa
Ha pu3MK Koja MOXe Aa MOCTOM AOKONKY Ce Cryvnm OfpeAeH LITeTeH HacTaH Koj 6u moxen
3HauMTenHo Aa Bnujae Bp3 o6BpckuTe Ha [pywTBoTto. OBa MOXe Aa npovsnese of efeH
JOroBOp 3a OCUrypyBake Unu noBeke nomanv, HO NoBp3aHu JOroBoOpu Kou Ou moxene ga
npegu3eBmKaaT 3HauuTenHu o6Bpcku 3a [OpylwTBOTO. BadkeH acnekT Ha KOHUeHTpauuja Ha
pU3MKOT O OCUTypyBake € Aeka MOXe [a HacTaHe CO KyMynupake Ha pusnunte of noseke
NOOAAENHN KIacu Ha ocurypyBsamse.

KoHueHTapuvja mMoxe ga HacTaHe M Kaj MHOry Cepuo3HM, pPeTKM HacTaHu, Kako LWTO ce
NPUPOAHM KaTacTpou, Kako U Kaj HacTaHU KOW ce MNOBpP3aHU CO OApefeHu rpynu unm
TepuTopun.

leoepadghcka u cekmopcka KOHyeHmMapyuja
PuanumTe Ha kou e nanoxeHo OpylwITBOTO ce nounpaHun Bo Penybnvka MakegoHuja.

PakoBoacTBoTO BepyBa Aeka [pyLITBOTO HE € U3MOXKEHO Ha 3HauyMTesnHa KOHLUEeHTauwuja KoH
HVeZHa rpyna Ha OcuUrypeHuum o coumjaneH, npodecroHarneH, CTapoceH Unu apyr acnekxT.

KoHuyeHmpauuja 00 MHO2Y cepuo3HU, pemKu HacmaHu

Crnopen HuBHaTa npupoda W HacTaHyBake OBME HacTaHM peTKo ce crydyBaar. Tue
npeTcTaByBaaT Cepuo3eH pu3unk 3a [pywTBOTO Buaejkn criydyBaweTO Ha BaKOB HacTaH, 6u
nmar 3Ha4yMTerHo BnujaHne Bp3 napuyHuTe oanuen Ha [pywtBoTO.

JpylTBOTO ynpaByBa CO OBME PU3ULM Ha CIEAHUTE HAYUHU:

MpBEHCTBEHO PUSUKOT ce YynpaByBa MpeKy CKNydyBawe Ha COOABETHM [0roBopu 3a
ocurypyeame. AreHTUTe 3a OCUrypyBak-e He CMeart Aa CKry4vaT JOoroBop AOKOMKY O4eKyBaHuUTe
[0BVBKM He ce NPOMNOPLIMOHATHN Ha PU3UKOT.

Kako BTOpO, 0BOj pUsMK ce ynpaByBa U MpPeKy CKMydyBake Ha JOroBOpU 3a PeoCUrypyBatse.
LpyLWITBOTO CKNy4yBa JOrOBOPM 3a PEOCUrypyBakbe, Kako LUTO Ce - BULLIOK Ha pU3WK 3a Knacara
Ha oCurypyBare MMOT, JOrOBOp 33 eKLeOEeHTHO TEXHUYKO peocurypyBame, KBOTEH [OroBOp
3a peocurypyeake Ha pusMKoT 3eMjoTPec M BULLIOK Ha LiTeTa 3a 3eneHa kapTa. [pylTBoTo
pPenoBHO ja crieam nporpaMaTa 3a peocurypyBarbe, Kako 1 TPOLLOLMTE U KOPUCTUTE O UcTaTta.

41



(i)

TpurnaB OcurypyBawe ALl Ckonje
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YnpaByBate CO PU3MKOT 0F OCUrypyBate U PMHAHCUCKMOT PU3UK (NPOAOIIKEHME)
QPuHaHCUCKU pU3uk

[pywTBOTO € Wu3NoXeHo Ha @UHAHCUCKN PU3MK MpeKy (UHAHCUCKNTE CpeacTBsa,
mHaHcuckuTe obBpCKkKM, cpeacTBaTa Of peocurypyBake, 0OBpCKMTE 3a Ocurypyeame U
peocurypyBare. [MOKOHKpeTHO, rmaBeH (PUHAHCUCKU PU3MK € AeKa NPUAMBUTE MO OCHOB Ha
dmHaHcUCcKkM cpedcTtBa Hema fa 6uaat AOBOMHM 3a Aa ce nogmupar OBBpCKMTE Kou
npousneryBaaT o JOroBopuTe 3a ocurypyBate. DUHaAHCUCKNOT PU3KK rv ondhaka pusnkoT o
KaMaTHW CTanku, BanyTHUOT PU3KK, IMKBUOHOCHNOT PU3UK U KPEOUTHUOT PU3UK.

Llen Ha dpywTBOTO € Aa rv ycornacu o6BpCcKMTE Mo OCHOB Ha JOrOBOPUTE 3a OCUNYpyBaHe CO
cpeacTeBa co UCT unu crimuyeH pusuk. OBa My obe3benysa Ha [pylITBOTO cUTe AocTacaHu
06BpCKM peaoBHO Aa rv ucnnaka.

KamameH pu3suk

ManoxeHocTa Ha [pylITBOTO Ha KamMaTeH PU3MK NPBEHCTBEHO Npoun3nerysa og nopTdonmoTo
Ha BroXyBatba.

Cnopen pakoBoACTBOTO Ha [IpylITBOTO Hajronem Aen Of OCUrypuUTenHWTe AOroBopu ce
KPaTKOPOYHM 1 KAMaTHWOT PU3UK Ce HamarnyBa NpeKy BNoXyBahe BO JOMKHNYKN MHCTPYMEHTU
M Oenosnty BO AoMalHu 6aHkn. He-concTBeHUYKMOT Aen oA PMHaHCUCKUTE CpeacTsa e
M3MNOXEH Ha KaMaTeH PWU3MK, MaKo HajroneM Aen oA HUB ce co (UKCHa KamaTa (gpXaBHu
3anvcu n 06Bp3HNLM).

KpaTkopouHuTe 06BpPCKM 3a OCUIypyBake M peocuUrypyBame He ce OUPEKTHO OCETNMBM Ha
nasapHuUTe KamaTHuW cTankn buaejkn ce HEANCKOHTMPAHU N C€ HEKAMaTOHOCHM.

3aedHu4ku ob68pckuU

OpywTtBoTo uMa 06Bpcku KoH HaumoHanHoTo bupo 3a OcurypyBane Bo COO4HOC CO Y4€CTBOTO
Ha [pywTBOTO BO LUTETUTE KOM Mpou3nerysaaT Of OCUrypyBawe Ha MOTOPHW BO3una,
NpUYMHETN Of HEMO3HATK CTOPUTENWN UNN HEOCUTYpaHU Bo3una. JononHuTtenHo, OpywTBOTO
Kako M ocTaHaTUTE OpYLITBA KOW Ce BKIMyYEHU Ha Na3apoT W BpLuaT OCUMrypyBake Ha MOTOPHM
BO3una, e 06Bp3aHO [a y4ecTByBa CO Aefn BO HeucnraTeHuTe LWTETU KoM Npousnerysaar of
OCUrypyBaH-eTO Ha MOTOPHM BO3WMa, BO CNy4aj Ha NMMKBMOUPawe Ha BMIo Koe OCUrypuTeriHo
OPYLITBO Ha nas3apoT, BO COMMacHOCT Co 3aKOHOT 3a CcynepBuanja Ha OCUrypyBaHeTO.
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TpurnaB OcurypyBawe A[l Ckonje
dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

YnpaByBawe CO pU3MKOT 04 ocurypyBawe U hMHaHCUCKUOT PU3UK (NpoJormkeHne)
@duHaHcucku pu3suk (NnpodosnkeHue)
KpedumeH pusuk

KpeouTHMOT pu3uK npeTcTaByBa CMETKOBOACTBEHA 3aryba wTo 6 6una nprusHaeHa OOKOMKY
JOroBopHaTta CTpaHka He M WUCNONHW [OoroBopeHuMTe obBpcku. 3a ga ja KoHTponupa
N3NOXEHOCTa KOH KPeaAUTHWOT puauk, [pylITBOTO PELOBHO BpPLUM KpeAauTHa MpoLeHKka Ha
duHaHcuckata cocTojba Ha OBME CTPaHKW.

Mo6apysarba 1Mo 0CHO8 Ha ocuaypyear-e

[pylWITBOTO € W3MNOXEHO Ha KpeauTeH PU3MK BO Crydyaj Kora ocuUrypeHuuuTe Hema na v
ucnonHat ceoute oHaAHCUCKM 0BGBPCKM LUTO NpouarerysaaT of OOroBOpUTE 3a OCUTYpYBak-e.
MNanoxeHocTa Ha [pylITBOTO M3HECyBa MaKCMMarHO [0 W3HOCOT Ha CMEeTKOBOACTBeHaTa
BpeAHOCT Ha nobapyBaH-aTa Mo OCHOB Ha NpeMuja 1 ocTaHaTuTe nobapyeara. [NoGapyBarara
Mo OCHOB Ha Mpemuu ce of rorieM Gpoj Ha KNMEHTM, Taka Aa KOHLeHTpauujata Ha KpeauTeH
pU3VK € MUHUMarHa. JpylTBOoTO peaoBHO M criean nobapyeamaTta Mo OCHOB Ha NpemMuun, co
LUTO M3NIOXKEHOCTA KOH JoLLK noGapyBakba € KOHTponupaHa.

Cpedcmea 0d peocuaypysar-e

OpylwTBOTO € M3MOXEHO Ha KpeauTeH pusMK U Mpeky cpeactBata O pPeoCUrypyBame.
HajronemunoT gen of OoroBopuTe 3a peocurypyBawe ce CkinydeHu co [losasapoBarnHuua
TpurmaB koja e uneHka Ha TpwurmaB rpynauujata KOH Koja npunara u [pywTBoTo.
PakoBogctBoTo Ha [pywTBOTO pedoBHO MpaBuM OUEHKa Ha KpegutocrnocobHocTa Ha
peocuryputenuTe 3a ga MoXxe [a ja axypupa ctpaTervjata 3a peocurypysate.

QuHaHcucKu UHCmMpymeHmu

,D,pyLLITBOTO € M3NOXEeHO Ha KpeauTeH pUusunk Kaj CbI/IHaHCMCKI/ITe MHCTPYMEHTU BO OAHOC Ha
MOXHaTa HeHanNaTnMBOCT o4 APYrnTe CTPaHKW.

Cenak 3emajkv BO npensua Aeka HajronemMuoT Aen o4 BnoxyBawarta Ha [pylwTBoTO ce BO
OPXXaBHMW 3anncu, ApXXaBHW 0OBP3HULIM U OPOYEHM AENO3UTU BO AOMALLHM BaHKK, HE Ce OYeKyBa
OBVE BrOXYyBaka Aa He ce noepartar. [pylTBOTO PeAOBHO ja aHanuaupa HannatnmBocTa Ha
AafeHnTe 3aeMun 1M OOKOJKY e NoTpebHo, ogpeayBa cooBeTHa UCMpaBKa Ha BpeaHocTa.
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TpurnaB OcurypyBawe ALl Ckonje
®PuHaHCUCKM U3BeLITau 3a roguHaTa 3aBpwieHa Ha 31 nekemBpu 2017 rogmHa
(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

7. YnpaByBaH-€ CO PU3UKOT o4 ocuUrypyBare U (oMHaAHCUCKMOT PU3UK (MpoaorKeHue)
®duHaHcucKu pu3uk (npodosnkeHue)

(iii) BanymeH pu3suk

[pyWTBOTO € M3NOXEHO Ha BanyTeH pU3NK NPeKy TpaHcaKuuMTe BO CTpaHcKa BaryTa U Npeky
cpeacTeaTta M 06BpCKUTE BO CTpaHCKa BanyTa.

3a pa ro musberHe puMsMKOT Of HEraTMBHOTO BfMjaHMEe Ha NMpOMeHaTa Ha AEBU3HUTE KypCeBM,
OpywTBOTO NpeTexHo MMa cpeactea M ob6Bpcku Bo eBpa. [leHapoT e Bp3aH 3a eBpOTO U
MOHeTapHaTa npoekuuja e geka AeBU3HUOT KypC Ha AeHapoT BO OAHOC Ha eBpoTo ke buae
cTabuneH.

Bo Tabenute nodony e npukaxaHa W3foxeHocTa Ha [pylwTBOTO Ha BanyTeH pusuk. Bo
Tabenute e npeseHTUpaHa CMETKOBOACTBEHATa BPEAHOCT Ha cpeAcTBaTa M o6BpckUTE, MO
BanyTu.

3a roguHaTta 3aBplueHa Ha 31 gekemBpu 2017 roguHa:

OcTaHaTtun

CTPaHCKMU
Bo unjadu deHapu MKLO EYP yca BanyT1 BkynHo
CpeactBa
durHaHCUCKM BNOXyBaka BO ApyLUTBA BO rpyna
- MOAPYXHWULM, NPUOPYXKEHWN APYLITBA U
3aeIHNYKM KOHTPONNPAHU EHTUTETH 85.409 - - - 85.409
PurHaHCUCKM BNOXyBaHka pacnornoxivem 3a
npogaxba 343.806  489.832 - - 833.638
[enos3nTu, 3aemu 1 octaHaTn nrnacMmaHu 598.568 - - - 598.568
[en 3a coocurypyBake U peocurypyBate BO
OpyTO TEXHUYKUTE pPEe3EpPBU - 131.577 7.491 172 139.240
OnnoXeHn 1 TEKOBHW LA@HOYHU CpeacTBa - - - - -
MobGapyBana oa HenocpeaHn paboTu Ha
ocurypyeame 299.637 - - - 299.637
MobapyBana o paboTu Ha coocurypyBare u
peocurypyBake - 71 146 - 217
OcTtaHati nobapyBsata 43.437 4.218 - - 47.655
MapwyHM cpefcTBa U ocTaHaTV NAPUYHA
€eKBUBANeHTU 25.020 215 593 25.828
AKTVBHM BPEMEHCKW pasrpaHuyyBaka 118.513 - - - 118.513
BkynHo cpencrtBa 1.514.389 625.913 8.230 172 2.148.704
O6BpCKMN
BpyTO TEXHUYKMN pe3epBM (1.015.040) (217.033) - (17.127)  (1.249.199)
OctaHaTtu pesepBu (6.276) - - - (6.276)
OpnnoxXeHn 1 TEKOBHW AA@HOYHU 0OBPCKU (8.016) - - - (8.016)
O6Bpckn og HenocpedHu paboTn Ha
ocurypyeare (17.425)  (8.956) (111) (26.492)
O6Bpckn og paboTu Ha coocurypyBare u
peocurypysare (21.860)  (8.049) (245) (30.154)
OctaHaTtu 06BpCkM (68.798) (4.630) (100) (73.528)
MacuBHWM BpeMEeHCKN pasrpaHuyyBama (23.173) - - - (23.173)
BkynHo o6Bpcku (1.138.727) (252.479) (8.049) (17.582) (1.416.837)
HeTo BpegHocT 375.662 373.434 181 (17.410) 731.867
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(iii)

TpurnaB OcurypyBawe ALl Ckonje

®dunHaHCUCKMN U3BeLLUTaun 3a rogmHaTa 3aBpuieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YHpaBYBal-be CO PU3UKOT o ocurypyBame n CbVIHaHCVICKMOT PU3UK (I'IpO,EIO.ﬂ)KeHMe)

®duHaHcucKu pu3uk (npodosnkeHue)

BanymeH pu3suk

3a rognHaTa 3aBplleHa Ha 31 gekemBpu 2016 roguHa:

Bo unjadu deHapu

CpepctBa

durHaHCUCKM BOXyBaka BO ApYyLUTBA BO rpyna
- MOAPYXHULUN, MPUAPYKEHWN OPYLUTBA U
3ae0HNYKN KOHTPOIMPAHU EHTUTETU

duHaHCUCKM BNOXyBaka pacnoroxinemn 3a
npogaxoba

[leno3ntn, 3aemn n octaHaTu NnacMaHn

[en 3a coocurypyeare U peocurypyBame Bo
BpPYTO TEXHUYKUTE pe3epBM

OAnoXxeHn n TEKOBHU OaHOYHU cpenctea

Mo6apyBara of HenocpeaHu paboTu Ha
ocurypyBame

MobapyBara oa paboTn Ha coocurypyBame 1
peocurypyBame

OcTaHaTtu nobapyBara
MapuyHM cpeacTBa U ocTaHaTV NapuyHN
eKBUBaneHTu

AKTUBHW BPEMEHCKW pasrpaHuyyBama

BKyI1 HO cpeancTBa

O6BpCKMU

BpyTo TexHu4kn pesepsu

OctaHaTtu pesepsu

OLnoXxeHn N TeKOBHWU AaHOYHU 06BpCKM
O6BpckM o HenocpeaHn paboTu Ha
ocurypyBame

O6Bpckn og paboTn Ha coocurypyBare u
peocurypyBame

OctaHaTtu 06BpCkM

MacuBHM BpeMEHCKN pa3rpaHuyyBama
BkynHo o6Bpcku

HeTto BpegHocT

OcTtaHaTtn

CTpaHCKMN
MKO EYP ycqo BanyT1 BkynHo
25.870 - - - 25.870
443.293 559.002 - - 1.002.295
410.644 - - - 410.644
- 150.328 5.333 953 156.614
298.819 - - - 298.819
- 10.457 146 - 10.603
62.915 4.319 - - 67.234
29.696 1.275 35 51 31.057
109.924 - - - 109.924
1.381.161 725.381 5.514 1.004 2.113.060
(1.029.601) (230.903) - (19.081) (1.279.585)
(4.673) - - - (4.673)
(10.536) - - - (10.536)
(14.740)  (2.075) - (14) (16.829)
- (67.873)  (7.753) (1.377) (77.003)
(70.146) (563) - (73) (70.782)
(17.117) - - - (17.117)
(1.146.813) (301.414)  (7.753) (20.545)  (1.476.525)
234.348  423.967  (2.239) (19.541) 636.535

48



(iv)

TpurnaB OcurypyBawe ALl Ckonje
®dunHaHCUCKMN U3BeLLUTaun 3a rogmHaTa 3aBpuieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YnpaByBal€ CO PU3UKOT 04 OCUTypyBake U (PMHAHCUCKMOT pU3UK (NpoaormkeHue)
duHaHcucKu pu3uk (npodosikeHue)
Pu3uk Ha nukeudHocm

P13nKOT Ha NMMKBMOHOCT NpeTcTaByBa PUSUK Oeka edHO nule ke Ce COOYM CO TELLKOTMU Npu
06e36enyBar-eTO Ha cpeacTBa 3a Aa ' NoaMypyY napuyHUTe o6BPCKM LITO Npousnerysaat of
(PMHaAHCUCKMTE WHCTPYMEHTU. PU3MKOT Ha nWKBMOHOCT MOXe [a npousnese wunuv of
HEeMOXHOCTa Aa ce npogadaT (UHAHCUCKM CpeacTBa BO HAjKyC MOXEH POK MO HuUBHaTa
o6jekTuBHa BpeQHOCT; UM HEeCNOCOBGHOCT Ha NoaMUpyBake Ha 06GBPCKUTE KO Npouanerysaar
ol [oroBopuTe;, WM nak oBGBpCKMTEe 3a OocuUrypyBake [ocrearne nopaHo 3a ucnnarta of
OYeKyBameTO; WNM NaK HecrnocoGHOCT [gOa reHepupa NapudHM CcpeacTBa  crnopepq
npeasvayBarsata.

HajronemoT puauk og NMBMOHOCT CO KOj ce coodvyBa [pylITBOTO ce AHeBHWUTe Gaparsa 3a
pacrnonoXnuBUTe NMapu4yHM CPeAcTBa BO OAHOC Ha MojaBaTa Ha LITETM oA AOroBopuTe 3a
ocurypyBatbe.

IpywTBOTO ynpaByBa CO NIMKBUAHOCTA MpPEKy MONUTMKaTa 3a pU3MK Ha NIMKBMOHOCT Koja ce
crpoBedyBa CO: MfaHMpare Ha TEKOBHUTE M MOXHUTE OANMBU HA MapudHU CpeacTBa U
COOABETHU MPUSIMBM HA WUCTUTE; PEeAoBHa KOHTPOMia Ha JIMKBMOHOCTA M YCBOjyBake Ha
COOABETHU MEPKU 3a CripeyyBake UMK OTCTPaHyBake Ha NPUUYUHUTE 3a HeNMKBMAHOCT. Kako
Jen of nonuTukaTta 3a ynpaByBake CO NMKBMAHOCTa [pylWwTBOTO OApXKYyBa MOpPTGONMO Ha
BWCOKO NUKBUZHW CpeacTBa.

OpywTBOTO € AOMKHO Aa ja ogpXKyBa cBoOjaTa NMKBMOHOCT cornacHo 3akoHOT 3a cynepBu3anja
Ha ocurypyBah-eTO, BP3 OCHOB Ha KOj NMKBUAHWUTE CpeacTBa Ha OCUTYpUTENHOTO APYLUTBO KOe
Ce 3aHMMaBa CO XMBOTHO OCUrypyBake W/UNn nak peocurypyBame Tpeba BO CEKOj MOMEHT Aa
bupat Gapem efHakBM Ha gocneaHnTe 06BpPCKU M 06BPCKUTE KOM HACcKOpO ke gocnear.

[pyWITBOTO UCTO Taka MMa roToBMHa BO GaHKM UM OPYrM BUCOKO NUKBUOHW CPEeACTBa BO CEKOj
MOMEHT, 3a [a ce 3aluTUTU of HemnoTpebHa KOoHUeHTpauuja Ha puU3UKOT U 3a da 6uae BO
MOXHOCT [a r'v npeseme 06BpCKMTE 3a Nnakake Kako 1M NoTeHuujanHuTe obBpCcKy 3a Nnakarbe
Kako LITO gocTacysaar.
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Tpurnae OcurypyBawe ALl Ckonje
®dunHaHCUCKM U3BeLUTaun 3a rogmHaTa 3aBpuieHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

OnepaTUBHU CErMeHTH
Mpodykmu, ycnyau u 2naeHu nompouwyeayqu

OcHoBHa AejHOCT Ha [pyWTBOTO € HEXMBOTHO OCUrypyBake, a Haj3Ha4ajHN aKTMBHOCTM Ha
[pywTBOTO Ce ocurypyBake of He3roaun, ocurypyBawe Ha MOTOPHM BO3UNa, OCUrypyBake og
noxap, TYPUCTUYKO OCUTYpyBawe, OCUrypyBawe Ha AOMAKMHCTBA, Kako U OCuUrypyBawe Ha
uMoT. Bo oBre obnactu Ha koMnaHujaTa Hyau LUIMPOK acopTUMaH Ha NPOU3BOAK, 3a NOKpUBaHe
Ha 3ronemeHarta nobapyBayka Ha na3apoT Ha ocurypyeakwe Bo MakeaoHuja.

an/IXO/J,OT Ha ,D,pyI.IJTBOTO € COCTaBeH o npuxoaun on npeMMja 3a ocurypysame, npmxoam o
MHBECTULMN N NpUXoan o4 peocuryputenu.

IpylWwTBOTO HyOW YCryrn 3a OCUrypyBake Ha HEKOM Of HajrofieMuTe foKarnHu KoMnaHuM Bo
obrnacta Ha npou3BOACTBO M AUCTpUBYUMja Ha eHepruja, NPOM3BOACTBO, TPAHCMOPT U
NOrnUCTUKa, Kako U (PUHAHCUCKW YCITYTU.

leoepaghcku obnacmu

Mpu npe3eHTMpare Ha MHpopMauMuTe BP3 OCHOBA Ha reorpadyckute obrnacTu, NpMxodoT ce
npukaxkyBa Bp3 OCHOBa Ha reorpadckata fokauuvja Ha mnoTpollyBaynTe, a cpefctsata ce
npukaxxyBaaTt Bp3 OCHOBA Ha reorpadckaTta Jiokauuja Ha cpeacreaTa.

lpuxod 00 ceameHmu

MpuxoQoT of CErMEHTU ce cocTou of GpyTo Npuxon o4 NpemMuja 3a ocurypysame, NpUXoau of,
NPOBU3NM N HAAOMECTU U (PUHAHCUCKU NPUXOA.

Peny6nuka OcTtaHaTtu

Bo unjadu deHapu MakepnoHuja 3emjun BkynHo
2017

Mpuxoamn oa 6pyTo Npemuja og ocurypyBare 1.312.647 - 1.312.647
Mpuxogw oa BroxyBawa 65.384 718 66.102
He-TekoBHM cpepcTaa * 99.239 - 99.239
2016

Mpuxogu oa BpyTo Npemuja o ocurypysame 1.328.138 - 1.328.138
Mpuxoan of Bnoxysara 59.567 440 60.007
He-TekoBHM cpeacTea * 114.042 - 114.042

* 'n BKNy4YyBa HeABWXHOCTUTE, ONpemMaTa 1 HemaTepujanHuTe cpeacrea
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TpurnaB OcurypyBawe ALl Ckonje
PdurHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

11. Mpuxoau on BRnoxyBawa
Bo unjadu deHapu 2017 2016
MNpuxoan o kamatu:
- [lenoauTu 1 octaHaTn nnacmaHu 10.593 7.673
- BrnoxyBara pacnonoxnueu 3a npogaxba 38.144 40.143
Mpuxoau oa 3aKynHUHM 1.904 1.900
Mpnxoam og npogaxba Ha 3eMjuLLTe U rpagexHun objekTu 881 2.627
PeanuanpaHu nobueku og npogaxba Ha UHAHCUCKU UMOT 2.989 1.263
[MO3MTUBHY KYPCHU pasnuku 152 117
OcrtaHato 11.440 6.284
66.102 60.007
12. OcTtaHaTu npuxoau oA AejHocTa
Bo unjadu deHapu 2017 2016
Mpyxoam of NPOBM3NM Of, PEOCUTYPYBaH-e 24.026 22.208
Mpuxoau of perpecu rapaHTeH doHa 5.515 6.163
Mpyxoam o YCRYXHA WTETK 1.628 1.729
OcTaHaTto 2.237 2.152
33.406 32.252

MpuxoanTe of perpecu NpeTcraByBaaT cpeacTBa kKou [pyLITBOTO M1 Hannaka of, perpecHnTe
JAOJDKHULM BO Cry4aj Kora ce UCMOJTHETU YCIoBUTE NPEeABMOEHN CO 3aKOHOT 3a 3a40MKUTENHO

ocurypyBahe BO co0bpakajoT.

13. OcTtaHaTti npuxoau
Bo unjadu deHapu 2017 2016
Cyacku cnoposu 10.437 9.957
[MO3MUTMBHM KYPCHU Pa3nuku Ha AeBU3HU 06BPCKM 2.328 922
OcTtaHaTtu npuxoan 1.601 3.968
14.366 14.847
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15.

16.

TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

TpOLI.IOLIM 3a 60HyCM n nonycTtu, HeTo o4 peocurypyBsamwe

Bo unjadu deHapu

Tpowouu 3a nonycTtu
(xom He 3aBucaT oA, pe3ynTaTorT)

OcurypyBarbe of Hesroga
OcurypyBare Ha LLIMHCKX, MOTOPHW BO3una u
BO3/1yXOMNMOBM

OcmrypyBaH:e Ha CTOKa BO NpeBo3

OcwurypyBate Ha UMOT Of, noXap v apyru
ocurypyeata Ha UMoT
OproBopHOCT KOH TpeTu nuua

OnwTa oaroBopHOCT

OcTaHaTto

Kowu 3aBucar op pesyntator

BkynHo

Tpolwouu 3a cTeKHyBake

Bo unjadu deHapu

MpoBu3swnja o ocurypysare

BpyTo nnatu 3a BpaboTeHnTe BO BHATpeLLHaTa
npogaxkHa Mpexa

TpoLuoum 3a MapKeTUHT

Tpowoum 3a penpeseHTaumja

Tpowouu 3a nevaTere Ha Nonuncy 3a npemuja
lMpomeHa BO 0AnOXeHn TpoLLoun 3a
CTEeKHyBame

2017

2.213

20.100
235

11.941
758

474

9.353

45.074

45.074

2017
76.250
96.317
32.299

5.266
2.186

(5.737)

206.581

2016

2.601

59.514
516

24.404
638

1.204

6.876

95.753

1.267

97.020

2016
77.771
96.394
36.325

4.319
1.768

(3.227)

213.349
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TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

A,D,MI/IHI/ICTpaTMBHVI Tpowouu

Bo unjadu deHapu

OcTtaHaTu Tpolioum 3a BpaboTeHn

Haemn

Matepujanu n TpoLloum 3a oapXKyBahe
Tpoloum 3a CnoH30pcTBa U AOHALMM

Cyqcku TpoLuoum

AmopTunsaumja Ha matepujanHu cpeacTea Kou
CnyXaT 3a BpLUeHe Ha AejHoCTa - onpema
TenedoHckn n MTT TpoLwiouu

MaTHKM TpoLouu

AmopTuM3aumja Ha HemaTepujanHn cpeacTea
AOBOKaTCKM M HOTApPCKU TPOLLOLUU

Mpemnn 3a ocurypyBame

BaHkapcku ycnyru

AmopTusaumja Ha 3eMjuLLTe U rpagexHn objektun
KoM cnyxaT 3a BpLUer€e Ha fejHocTa
Tpowloum 3a CTpy4HO yCcoBpLUYBaH-€
Tpowoum 3a ycrnyrn Ha U3NYKK nNuua Kou He
BpLUAT AejHoCT

Tpowouu 3a pesusnja

OcraHato

Tpowouu of BroxyBamwa

Bo unjadu deHapu

AmMopTu3aumja Ha maTepujanHn cpeacTsa Ko He
cryxarT 3a BpLueHe Ha AejHOCT

BpenHocHo ycornacysare Ha martepujanHu
CpeacTBa KoM He Cnyxar 3a BpLueHe Ha AejHOCT
Hepeanusupanu 3arybu oa ceefyBame Ha
objekTMBHa BPe4HOCT Ha COMCTBEHWNYKM
WHCTPYMEHTH

Peanusnpana saryba og npogaxba Ha
mMaTtepujanHu cpeacTBa Kou He criyxar 3a
BpLLEHE Ha AejHOCT

HeraTuBHM KypCHU pasnuku

OctaHaTtu TpoLLouyM of BroXyBama

BpenHocHo ycornacyBamwe
Bo unjadu deHapu

Ha 1 jaHyapu
3ronemyeate
Ocnoboaysatre

Ha 31 gekemBpu

Benelwka

31A

23

24A

24b

24b
24b

2017 2016
97.693 89.461
35.834 35.260
17.890 18.542
11.484 8.289

7.660 5.984
6.558 6.981
6.094 5.805
5.243 5.359
5.114 4.362
4.265 4.773
3.438 3.910
2.775 2.884
2.020 2.019
1.353 605
1.050 976
1.021 1.452
18.329 20.063
227.821 216.725
2017 2016
864 2.480

- 1.349
2.056 -
- 969

3 1.220

- 5
2.923 6.023
2017 2016
5.378 15.230
- 1.349
(1.569) (11.201)
3.809 5.378
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TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

Bo TekoT Ha 2016 rogvHa Oelle u3BpLUIEHA MCMpaBka Ha BpeaHocTa / obe3BpedHyBame Ha
BIIOXYyBaraTa BO HEABWMXHOCTM BO u3Hoc of 1.349 unjagm MKA, a BP3 OCHOBA Ha NPOLEHKUTEe oA
cepTMduumMpaHn HagBOpELLHU MpoueHuTenu. McnpaBkaTa Ha BpeaHocTa Oelle u3BpLleHa BO

cornacHoct co MCC 40 n MCC 36, n e pacnpefeneHa Ha CreJHMOB HauuH:

Bo unjadu deHapu CmeTKOBOACTBEHA MasapHa WcnpaBska

HaTa Ha BPeOHOCT BpeaHoCT Ha

UmoT MpoueHuTten BpeAHyBawe 31.12.2016 BpeaHoCT
Crtpyra

CraHbeH 06jekT - CBRE 30.11.2016 15.070 14.755 315
BoaHo

O6jexT - Mpunen CBRE 30.11.2016 942 799 143

Bo TekoT Ha 2017 roavMHa He Oelue u3BplUeHa UcnpaBka Ha BpepHocTa / obe3BpedHyBawe Ha

BIOXXyBaHaTa BO HEABMXXHOCTW.

Bo TekoT Ha 2017 roguHa [OpywTtBoTO, 3aegHo co Tpurnas WHT. (MaTMYHOTO APYLWITBO), OCHOBaa
OPYWTBO 3a XWMBOTHO ocurypyeawe — Tpurnae OcurypyBawe >XusoT All, Ckonje. Bnorot Bo
aKUMOHEPCKMOT Kanutan BO HOBOTO ApYyWTBO u3HecyBa 1 MwunnoH espa, opgHocHo 20% opf
nsgageHute akuun. OpyliTBOTO M3BPLUM BPEAHOCHO YCOrNacyBawe Ha BIOXyBaweTO BO Tpurnas
Kneot BO nsHoc og 2.056 unjaam mMka kako pesynTtaT Ha 3arybarta Ha oBa gpywTeo 3a 2017 rognHa

(nosuumja 265 o GunaHcoT Ha ycnex).
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19.

20.

21,

TpurnaB OcurypyBakwe A[l Ckonje
®PuHaHCUCKM U3BelITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

OcTtaHatu OCUTYPUTEJNTHO TeEXHUYKU TpoLluoLMn

Bo unjadu deHapu 2017 2016
TpoLoum 3a ucnnata Ha LTeTH 32 HEMO3HATU U
HeocurypeHu sosuna 18.287 16.380
MoxapeH npugoHec 16.482 15.852
Tpowoum 3a puHaHcupahe Ha AreHuumjata 3a Cynepsusuja
Ha ocurypysareTo (ACO) 10.355 9.159
MpuaoHec 3a PoHA 3a 3gpaBCTBEHO ocurypyBame (P30M) 5.596 5.341
Tpowoum og MUHATK roanHN 5.619 1.237
Tpowoum 3a pmHaHcupane Ha HaunoHanHo 6upo 4.683 5.426
OcraHato 4177 3.670
65.199 57.065

BpeaHOCHO ycornacyBake Ha nobapyBakbara

Bo unjadu deHapu 2017 2016
McnpaBka Ha comHUTENHW nobapyBara 04 OcurypyBame (8.181) 11.242
(8.181) 11.242

OpywTBOTO ja yTBpAYBa MCNpaBKkaTa Ha BpedHOCT Ha nobapyBararta Mo OCHOB Ha npemuja 3a
ocurypyeame 1 nobapyBara Nno 0CHOB Ha PErpec BO COrMacHocT co ,MpaBuHMKOT 3a METOAOT 3a
BpedHyBame Ha CTaBKkuMTe of OMnaHcoT Ha cocTojba M U3roTBYyBake Ha [AeroBHWUTE GunaHcu'
[AOHECEH of cTpaHa Ha AreHuujaTa 3a cynepBu3auvja Ha OCUrypyBarse, Ha CNeQHUOT HaumH:

Mepuop Ha oouHeHe BO Mcnpaeka Ha BpegHocT (BO %

ucnnarta Ha obBpckaTa of opf, BKynHaTa BpegHoCT Ha
'pyna Ha nobapyBara CTpaHa Ha AOMKHMKOT noeguHeyHo nobapysate)
A no 30 geHa 0%
B oa 31 no 60 peHa 10%
B oa 61 go 120 peHa 31%
r oa 121 po 270 geHa 51%
A on 271-365 pgeHa 71%
I nogonr og 365 geHa 100%
OcTaHaTu pacxoau
Bo unjadu deHapu 2017 2016
HeraTuBHM KypCHM pas3nukn Ha 4eBU3HN 0OBPCKU 652 1.009
Cyacku cnoposu 9.404 8.463
BpeaHocHo ycornacyBake Ha octaHaTy nobapyBawa (2.492) (574)
KasHu, HagomecToum n octaHaTy TPOLLOLN 276 1.988

7.841 10.886

Bo TekoT Ha 2017 roguHa [pyluTBOTO U3BpLUKM pe3epBauuja 3a CYACKM CMOp CO MOPaHELLHO
BpaboTeHo nuue Bo [pyliTBOTO BO M3HOC 04 9.4 MUNNOHN MKA (6.6 MUNNMOHM MKA rmaBeH gonr, 2.5
MUIMOHU MKA kamaTu 1 0.3 MUNMOHU MKA 3a afBoKaTCkM Tpowlouwn). PesepBauujata ce ogHecyBa
Ha Tyxba koja [pylwTBOTO NPeTXodHO ja umawe gobueHo (BKNy4vyBajku 1 ynnata oA CTpaHa Ha
TYXKEHUOT BO M3HOC o4 9.1 MUAMOHM MKA — rnaBeH onr oA 6.6 MUNMOHM MKA U KamaTu of 2.5
MUITMOHU MKA), HO Ynja nNpecyda nogouHa belle ykmHaTa o cTpaHa Ha BpxoBHMOT cyg.
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22,

TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

Bo TekoT Ha 2016 rogmHa [pyluTBOTO, BO CBOjCTBO Ha TY)KEHa CTpaHa, u3rybm cyacku crnop npotme
nopaHeLlHo BpaboTeHo nuue Bo [pyuTBoTO. MI3HOCOT Ha ToBap Ha OpywTBOTO € 8.463 unjaan mMka,
o koun 4.561 nnjagn MK Mo OCHOB Ha HaJOMECT Ha MaTepujanHa wTeTa, a 3.902 unjagn Mka no

OCHOB Ha KaMaTtu 1 NapHUYHU TpoLLOoLN.

JaHok oo nobuBkKa

TexkoeeH OaHOK / Nnpu3HaeH 80 uslgewmajom 3a ceongpamHama dobueka

Bo unjadu deHapu

TekoeeH OaHOK
TekoBHa rogmHa

YCoenacyeal-be CO rnpumMmeHemama daHo4YHa cmarnka

Bo unjadu deHapu

[obuvBka npen ogaHoyyBake %
MpecmeTaH gaHok no aaHoyHa ctanka 10%
(2016: 10%)
Pacxoam HenpuaHaeHn 3a JaHOYHU Lenun
[aHo4yHo ocnoboaeHun npmxoam
12,8%

CornacHo gaHoyHaTa perynaTvea, AaHoLMTe U AaHOYHUTE 0GBPCKU 3acTapyBaart Mo UCTekK Ha nepuos

2017 2016
12.507 9.163
12.507 9.163

2017 2016
97.709 %  63.723
9.771 6.372
4.318 3.976
(1.582) (1.185)
12.507 14,4% _ 9.163

o4 5 roavHu, CO UCKIYYOK Ha AaHOYHa mM3Mama kora pokoT e 10 roguHu. Kako pesynTtaT Ha Toa,

obBpckute 3a gaHouu Ha OpywTBoTo 3a nepuogot og 2013 go 2017 rognHa He MOxe Aa ce cmeTaaT
3a KoHeYHWU. buno kakeu OONONHUTENHUTE AaHoun U neHann OOKOJIKY TaKBU I'IOCTOjaT, KON MOXe Oa
npousnesaT Bo Cny4aj Ha AaHOYHa KOHTpOora, HEMOXaT BO oBaa dasa fa bupar yTBpaeHu co pasyMHa

TOYHOCT.
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TpurnaB OcurypyBakwe A[l Ckonje
®PuHaHCUCKM U3BelITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

HematepujanHu cpeactBa
lMpomeHn Bo HemaTepujanHute cpeacTtea Bo TekoT Ha 2017 1 2016 roguHa:

NuBecTnunn

Bo unjadu deHapu CodTBep BO TeK BkynHo
HaGaBHa BpegHoOCT
Ha 1 jaHyapu 2016 rognHa 20.593 5.333 25.926
3ronemyBatre 11.983 - 11.983
HamanyBare - (5.252) (5.252)
Ha 31 pekemBpu 2016 rogunHa 32.576 81 32.657
Ha 1 janyapu 2017 rogmHa 32.576 81 32.657
3ronemyBatre 11.172 - 11.172
HamanyBsame - (81) (81)
Ha 31 pekemBpu 2017 rognHa 43.748 - 43.748
AmopTusaumja
Ha 1 janyapu 2016 rogmHa 15.098 - 15.098
AmopTunsauuja 3a roguHaTa 17 4.362 - 4.362
Ha 31 pekemBpu 2016 rogunHa 19.460 - 19.460
Ha 1 jaHyapun 2017 rogmHa 19.460 - 19.460
AmopTu3saumja 3a roguHaTta 17 5.114 - 5.114
Ha 31 gpekemspu 2017 roguHa 24 574 - 24.574
HeoTnuwaHa BpegHocCT
Ha 31 pekemepu 2016 roguHa 13.116 81 13.197
Ha 31 pekemspun 2017 roguHa 19.173 - 19.174
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24,

TpurnaB OcurypyBawe ALl Ckonje
®PuHaHCUCKM uU3BeLITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

A) 3emjuuTe 1 rpagexHM 06jeKTM KOM CryXaT 3a Bpliele Ha AejHocTa

FpapexHu

Bo unjadu deHapu o6jekTn BkynHo
Ha6aBHa unu npeTnoctaBeHa BpeaHOCT
Ha 1 janyapu 2016 roguHa 80.782 80.782
Peknacudukaunja og matepujanHu cpeactea

KOM He cryxart 3a BpLUeHe Ha

JejHocTa - -
Ha 31 pekemBpu 2016 rogunHa 80.782 80.782
Ha 1 jaHyapu 2017 roguHa 80.782 80.782
Ha 31 gekemBpun 2017 roguHa 80.782 80.782
UcnpaBka
Ha 1 jaHyapu 2016 roguHa 25.282 25.282
AmopTun3auuja 3a rogmHaTa 17 2.020 2.020
Peknacudukaunja og matepujanHu cpeactea

KOM He cnyxart 3a BpLUeH-e Ha

JejHocTa - -
Ha 31 gpekemspu 2016 roguHa 27.301 27.301
Ha 1 janyapu 2017 rogmHa 27.301 27.301
AmopTu3aumja 3a rogmHaTa 17 2.020 2.020
Ha 31 gekemspu 2017 roguHa 29.321 29.321
HeoTnuwaHa BpegHocT
Ha 31 pekemBpu 2016 rognHa 53.481 53.481
Ha 31 pekemBpu 2017 roguHa 51.461 51.461

Ha 31 pexkemBpu 2017 roguHa, OpylwITBOTO HEMA OALAEHO 3EMjULLITE U rpadeXHn objekTn Kowm
CnyXxaT 3a BpLUere Ha gejHocTa nog 3anor (2016: Hema).

MasapHaTa BpegHOCT Ha rpagexHuTte objektn Ha 31 gekempun 2017 rognHa mnsHecyBa 85.483
unjagu AeHapu 1 uctata e nororema of HeoTnuwaHaTta (CMeTKOBOACTBEHATA) BPEOHOCT.
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TpurnaB OcurypyBakwe A[l Ckonje
®PuHaHCUCKM U3BelITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

B) 3emjuwiTe, rpagexHu o6jeKTn N ocTaHaTK cCpeacTBa KOU He CIyXKaT 3a BpLueHe Ha
AejHocTa

Bo unjadu deHapu Bbenewka 2017 2016
Ha6aeHa epedHocm

CocrTojba Ha 1 jaHyapu 36.927 122.284
Hamanysarne (26.446) (95.209)
BpeaHocHo ycornacysawe 18 1.569 9.852
CocrTojba Ha 31 gekemBpu 12.050 36.927
AmMopmu3sayuja

Cocrtojba Ha 1 jaHyapu 12.641 45.657
AmopTnsauuja 3a roguHaTa 18 864 2.480
Hamanysare (7.031) (35.496)
CocrTojba Ha 31 gekemBpun 6.473 12.641
HeomnuwaHa epedHocm

Ha 1 janyapu 24.286 76.627
Ha 31 pekemspu 5.577 24.286

Ha 31 gpekemBpwu 2017 roguHa, [pylwiTBOTO HEMa AafeHo 3emjuwiTe, rpagexHun objektn unm
OoCTaHaTu cpefcTBa KOU He crnyxart 3a BplUehe Ha AejHocTa nog 3anor (2016: Hema).

[MasapHaTa BpeaHOCT Ha 3eMjULITEeTO, rpagexHuTe objekTM M ocTaHaTu cpeacTBa KoM He
cnyxaT 3a Bplewe Ha AejHocta Ha 31 pgekemBpu 2017 roguHa usHecyBa 6.477 wnjagun
OeHapu 1 uctaTa e noronema og HeoTnuaHaTa (CMeTKoOBOoACTBEHaTa) Bpe4HOCT.

Mpuxoante of 3aKkyrnHWHA 0 NPOCTOPUUTE KOU He CNyXaT 3a BplUeHe Ha [ejHOCTa ce BO
usHoc oa 1.904 unjaau geHapu u ce gen o “lMpuxoam on Bnoxysawa” 6enewka 11 (2016:
1.900 unjagn geHapw).

DuUHAHCUCKHN BJ1OXyBaka BO 3aeAHUYKN KOHTPOJIUPAHN €HTUTeTU

Bo unjadu deHapu 2017 2016
BrnoxyBare BO NpuapyXeHun gpyLutea 59.572 -
Bnoxysare Bo HaunonanHo 6upo Ha PM 25.837 25.870

85.408 25.870

Hanomena: Bo nosuyujama ,,Bnoxyeamwe eo HayuoHanHo 6upo Ha PM* He ce sknyyeHu nobapysarbama no
OCHO8 Ha aKymynupaHume Kamamu, a kou usHecysaam 703 unjadu MK/ (2016: 960 unjadu MK/).

Bo TekoT Ha 2017 roguHa [pywTBOTO, 3aegHo co Tpurnas WHT. (MaTUYHOTO ApYLUTBO),
OCHOBaa [pyLUTBO 3a XMBOTHO ocurypyBamwe — Tpurnas OcurypyBawe >Kusot ALl, Ckonje.
BrnoroT BO akUMOHEPCKUOT KanuTan BO HOBOTO APYLUTBO U3HecyBa 1 MUIMOH eBpa, OAHOCHO
20% op n3pageHnTe akumm, a octaHatute 80% ce concTBeHoCT Ha Tpurnae UHT. [pywTBOTO
U3BPLLM BPEOHOCHO yCOrfacyBake Ha BroXyBaweTo BO Tpurnas >KMBOT kako pe3ynTtaT Ha
3arybata Ha oBa gpywTBo 3a 2017 rogmnHa (nosuumja 265 og 6unaHcoT Ha ycnex).

Heno3nTtoT Bo HaunoHanHoTo 6Upo 3a ocurypyeake npeTcraByBa Aerno3uT 3a YNeHyBahe
BO COrNacHOCT co GapakaTta Ha 3akOHOT 3a cynepBu3nja Ha ocurypyBamweTo Ha Penybnvka
MakepgoHuja. HaunoHanHoTo 6upo 3a ocurypyBawe € HenpogUTHa opraHm3aumja OCHOBaHa
oA CTpaHa Ha cute AoMalluHN OCUrypuUTesiHn KoMnaHnum qmja uen e ga ro 3awTtuTtn nHTepecoT
Ha HEj3VHUTE YMEHOBW MNPU MEFyHapOAHO OCUrypyBawe Ha MOTOPHM BO3MMa U ga
npeTtcrtaByBa 4N1€eHOBUTE Mnpen MefyHapop,HMTe OCUrypuTesnHmu KomMmnaHuu. ﬂ,eI'IOSVITVITe Ha
yneHoBuTE Ce YyBaaT Ha nocebHa cmeTka BO H6aHka 1 bupoTo e 06Bp3aHO Aa He M1 BroXyBa
W ga ro Bpatu Aeno3vTOT Ha CEKOj YNeH Mpu NpecTaHyBawe Ha HUMBHOTO paboTerwe co
OCUrypyBahe Ha MOTOPHU BO3Wna.
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27.

TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

A) ®DuHaHCUCKM cpencTBa pacnonoXnumBu 3a npoaaxoba

Bo unjadu deHapu 2017

BrioxxyBara BO akumm 1 06BP3HULIM KOM Ce BoaaT no

objekTuBHa BpegHOCT 833.638
833.638

2016

1.002.295

1.002.295

Op 2016-ta rogmHa [pylITBOTO Kako OCHOBA 3a ANCKOHTMpPakE 3anoyHa Aa ro KOpucTy NpMHOCOT
0O [ocreBakbe Ha OpXaBHUTE OOBP3HWUM KOW Ce m3gaBaaT Ha npumapHMoT nasap Bo P.
MakenoHuja, HamecTo MNPUHOCOT Ha pJocneBakwe Ha EBpoobep3HuuuTe wnsgapeHu on P.
MakenoHuja (6enewka 5 — S3HayajHU cMemMKO80ACMBEHU MONUMUKU — MEPeH-€ Ha QbUHaHCUCKU

cpedcmea).

B) Oeno3uTn n ocTaHaTy NnacMaHu

Bo unjadu deHapu 2017
OpoueHn genosnTn BO AoOMalLHN BaHKu 368.225
[OpxaBHu 3anucu 18.562
[OpxaBHn 06Bp3HMLK 211.781

598.568

2016

342.000
68.644

410.644

Hanomera: Bo nosujama ,,Opo4yeHu deno3umu 6o AomawHu 6aHKuU“ He ce ekrly4eHu rnobapysarbama o
OCHOB Ha aKymynupaHume kamamu (ABP), a kou usHecysaam 3.221 unjadu MK (2016: 505 unjadu MK/)

OpoyeHnTe [Eno3nT ce HamMeHeTu 3a MoKpuBake Ha pe3epBuTe Mo A0roBopuTe 3a

ocurypyBahse CornacHo 3akoHOT 3a CyrnepBu3nja Ha OCUrypyBaHETO.

B) 3aemu n gpyru omHaHCUCKM BROXyBakba

Bo unjadu deHapu 2017
BpeaHocT Ha 3aemun 117.995
VMicnpaBka Ha BpegHocTa (117.995)

UcnpaBka Ha BpegHocCTa

Bo unjadu deHapu 2017
Ha 1 jaHyapu 124.737
OcnobopyBane (4.140)
OTnuc (2.602)
Ha 31 pekemBpu 117.995
Oen 3a coocurypyBawe U peocurypyBate Bo 6pyTo TEXHUYKUTE pe3epBu
Bo unjadu deHapu 2017
[len 3a coocurypyBame 1 peocurypyBah-e BO
OpyTo pe3epBara 3a NpeHoCHa npemuja 55.216
[en 3a coocurypyBake 1 peocurypyBah-e BO
OpyTO pe3epBuTE 3a LUTETH 77.934
[en 3a coocurypyBare 1 peocurypyBate Bo
OpyTo pesepBuTe 32 BOHYCK M NOMNYCTU 6.091
139.240

2016

124.737
(124.737)

2016

130.019
(5.282)

124.737

2016

78.372
75.348

2.894

156.614
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TpurnaB OcurypyBakwe A[l Ckonje
®PuHaHCUCKM U3BelITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

Nob6apyBara No ocHOBa Ha ocUrypyBame

Bo unjadu deHapu 2017 2016

MobapyBata NponaneseHn o JOroBopu 3a

OcurypyBane 743.810 832.890

OcrtaHatu nobapyBara of, HenocpeaHun paboTtun of

ocurypyBame 4.522 4.676

VcnpaBka Ha BpegHoCT (448.694) (538.747)
299.637 298.819

UcnpaBka Ha BpeaHocTa

Bo unjadu deHapu 2017 2016
Ha 1 janyapu 538.747 592.014
JononHuTenHa ucnpaska Ha BpeaHOCT 23.529 46.810
OcnobogyBane Ha ucnpaBka Ha BpegHOCT (31.820) (35.819)
OTtnunc (81.762) (64.258)
Ha 31 gekemBpwm 448.694 538.747

A) OcTaHaTu nobapyBata of, HernocpeaHu paboTy Ha ocUrypyBake

Bo unjadu deHapu

2017 2016
MobapyBaH-a MO OCHOB Ha perpec 29.645 32.258
MobapyBaksa 3a yCrny)XHO UCNNaTeHn WTeTH 3.818 4.043
lMobapyBara 3a HAAOMECT 3a 00paboTka Ha YCIyXXHO
ncnnaTeHu WwreTn 400 276
MobapyBana of NapaHTeH poHA NO OCHOB Ha
HeocurypaHm n Heno3HaTu MOTOPHU BO3uMa 29.387 35.266
WcnpaBka Ha BpegHoCT (29.645) (32.258)
33.605 39.585
Bo unjadu deHapu 2017 2016
Ha 1 janyapwu:
lMpusHaeHa ncnpaska Ha BpegHocCTa: 32.258 34.354
JononHuTtenHa ncnpaeka Ha BpegHoCT - -
OcnoboayBate 04 UcnpaBka Ha BPeaHOCT (2.491) (2.096)
Otnunc (122) -
Ha 31 pekemBpu 29.645 32.258
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29.

29.

TpurnaB OcurypyBakwe A[l Ckonje
dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

B) NobapyBara no ocHOB Ha (hMHAHCUCKU BNOXyBaka

Bo unjadu deHapu

MobapyBata MO OCHOB Ha kamaTta - 4en0o3nTu
MobGapyBaH-a Mo OCHOB Ha kamaTa - 3aeMu

MobapyBara N0 OCHOB Ha kamata - [[apaHTeH ¢oHA

MobapyBata MO OCHOB Ha kamaTa - OCTaHaTo
MobapyBara No OCHOB Ha HAEMHUWHHU
McnpaBka Ha BpegHoCT

Bo unjadu deHapu

Ha 1 jaHyapu:
MpusHaeHa ucnpaska Ha BpegHocTa:
JononHutenHa ncnpaska Ha BpeAHOCT
OcnoboayBatne oA Ucnpaska Ha BpeaHOCT
Otnwnc

Ha 31 nekemspu

B) OctaHaTtn nobapyBsata

Bo unjadu deHapu

MobapyBaha o BpaboTeHU

Mobapysarsa of Kynysaium

lMobapyBatba 3a 4ENO3NTH, aBaHCU U Kayuun
OcrtaHaTtu nobapyBamna

McnpaBka Ha BpeaHoCT

Bo unjadu deHapu

Ha 1 janyapwu:
Mpu3HaeHa ucnpaBka Ha BpegHocTa:
[ononHuTenHa ucnpaeska Ha BpegHOCT
OcnobopgyBare o4 ucnpaeka Ha BpegHOCT
Otnuc

Ha 31 nekemspu

2017

258
17.967
703

86

640
(18.508)

1.146

2017

30.491

2
(6.944)
(5.041)

18.508

2017

122
11.350
168
2.382
(1.118)

12.904

2017

1.167
86
(135)

1.118

2016

267
24.985
960
5.053
690

(30.491)

1.464

2016

31.078

(587)

30.491

2016

347
24.570
1.092
1.343

(1.167)

26.185

2016

6.399
1.000

(6.232)

1.167
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TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

30 OcraHaTu cpencTBa

Bo unjadu GeHapu 2017 2016

MatepujanHu cpeacTea Kou crnyxarT 3a BplUeHe Ha

JejHocTa

(ocBeH 3emjuLiTe 1 rpagexHn objekTu) 23.027 23.078

MapunyHn cpeacTBa 1 OCTaHaTK NapUYHU eKBUBANEHTH 25.828 31.057

48.855 54.135
31 A) MaTepujanHu cpeacTBa KOM criyXaT 3a BpLUeHe Ha AiejHOCTa - onpema
[pomeHn BO HeABWMXXHOCTUTE M onpemMarta Bo TekoT Ha 2017 n 2016 roguHa:
Onpema u
ocTaHatu MUHBecTuuM BO

Bo unjadu deHapu cpeacTtBa Tek BkynHo
Hab6aBHa BpeaHocT
Ha 1 janyapu 2016 roguHa 98.933 5.887 104.820
3ronemyBatre 10.235 - 10.235
HamanyBare - (4.270) (4.270)
OTyryBahe 1 pacxogyBamwe (8.768) - (8.768)
Ha 31 gpekemBpu 2016 roguHa 100.400 1.617 102.017
Ha 1 jaHyapu 2017 100.400 1.617 102.017
3ronemyBatre 6.923 - 6.923
Hamanysare - (1.617) (1.617)
OrtyryBane 1 pacxogyBare (4.486) (4.485)
Ha 31 npekemBpu 2017 102.837 - 102.838
UcnpaBka
Ha 1 janyapu 2016 roguHa 79.122 - 79.122
AmopTunsauuja 3a roguHaTa 17 6.981 - 6.981
OTyryBahe 1 pacxonyBare (7.164) - (7.164)
Ha 31 nekemBpu 2016 roguHa 78.939 - 78.939
Ha 1 janyapun 2017 roguHa 78.939 78.939
AmopTuM3aumja 3a roguHaTta 17 6.558 6.558
OTyryBahe 1 pacxonyBame (5.687) (5.687)
Ha 31 gpekemBpu 2017 roguHa 79.810 79.810
HeotnuwaHa BpegHocCT
Ha 31 gpekemBpun 2016 roguHa 21.461 1.617 23.078
Ha 31 pekemBpu 2017 rogunHa 23.027 - 23.028

Ha 31 pekemBpu 2017 roguHa, JpywTBOTO HEMa onpema nog 3anor (2016: Hema).
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TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

B) MapuyHn cpeacTBa M NapuUYHU €KBMBAanNeHTn

Bo unjadu deHapu 2017 2016
MapuyHn cpencTtea Bo GnarajHa
- BO AeHapu 7 71
- BO OeBusn - 2
MapuyHn cpeacTtea BO GaHka
- BO AeHapwu 25.013 29.625
- BO OeBuU3n 808 1.359
KpaTKOpO4HM BUCOKONMKBUAHMW BIOXYBaHka - -
25.828 31.057
McnpaBka Ha BpegHocTa - -
25.828 31.057
UcnpaBka Ha BpegHocTa
Bo unjadu deHapu 2017 2016
Ha 1 jaHyapu - 50
Otnuc - (50)
Ha 31 pekemspu - -
AKTMBHM BpEMEHCKMN pa3rpaHuyyBatba
Bo unjadu deHapu 2017 2016
MpeTxoaHO NpecMeTaHn NpUXoaun No OCHOB Ha KaMaTtu 1
HaeMHUHN 3.221 505
OAanoXeHu TPoLLIOLM 3a CTEKHYBaHE 113.279 107.542
OcTtaHaTu NnpecmeTaHn NPUXoan 1 OANoXeHu Tpowoun - ABP 2.013 1.877
118.513 109.924

Kanutan u pesepBu

AKuUOHGpCKU Kanuman

O6GUYHM aKunKn

Bo 6poj Ha akyuu 2017 2016
Ha 1 jaHyapu - uenocHo nnateHu 60.184 60.184
Ha 31 gpekeMBpM - LEMNOCHO NnaTeHn 60.184 60.184

Ha 31 gekemspwn 2017 roguHa, o4o6GpeHMOT akLMOHEPCKM Kanutan ce coctou of 60.184 (2016:
60.184) obunyHM akumm co HoMuHanHa BpegHocT og EYP 50 no akuuja. UmaTtenuTte Ha obnyHM
akuum MMaaT MpaBo Ha AMBuAeHOa kora ke bupae objaBeHa M MmaaT NpaBoO Ha efdeH rnac Ha
CobpaHve Ha [OpywitBoTO 3a ekBuBaneHT o 1 obuyHa akumja. Cute akumm HocaT npaBo Ha
Cpa3mepHO y4eCTBO BO nogenbaTa Ha OCTaTOKOT Ha cTevajHaTa, OAHOCHO NKBMAaumMoHaTa Maca.

Bo 2011 roguHa, akumuTte Ha 3aBapoBanHuua Tpurnas a.4a. 6ea npeHeceHu Ha Tpurnas UHT.
XonauHcka Odpyx6a o.4. IbybrbaHa.

AKLI,I/IOHepCKaTa CTPYKTYypa Ha ,D,pyLLITBOTO Ha akUMOHepu ko HagMunHyBaat 5% on aKLUMOHEPCKNOT
Kanutarn:

% opf akuuMTe Co NpaBo Ha rnac

2017 2016
Tpurnas NHT. XonauHcka Opyx6a 4.4 Jbybrbana 79,94% 73,38%
CrojaH Knonyescku 8,74% 8,74%
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34

TpurnaB OcurypyBakwe A[l Ckonje
®PuHaHCUCKM U3BelITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

KanuTtan u pe3sepBu (npoaomxeHue)
HueudeHdu

Mo meHOT Ha M3roTByBawe Ha M3BELUTAjOT 3a dmMHaAHCKUCKaTa CocTojba Hema npeanoXxeHu
aveugeHam og YnpasHuot Ogbop Ha OpywTteoTto (2016: Hema).

PesepBu Ha CUrypHOCT

Cnopepn nokanHaTa 3akoHcka perynaTtvea [dpywtBoTo Tpeba Aa npecmeTyBa M U30BOjyBa eAHa
TpeTuHa of HeTo JobuBkaTa 3a rogMHaTa 3a pe3epBu 3a CUrypHOCT (4OKONKy AobuBkata He ce
KOPUCTW 3a NOKpMBaHe Ha 3arybu of NpeTxogHun roauHu), ce AoAeKa HUBOTO Ha pe3epBuTe He
OOCTUrHE M3HOC KOj e Hajmarnky efHakoB Ha 50% oa ocTBapeHata npoceyHa npemuja Ha
ocurypyeake BO MoOcregHuTe ABe TOAWHW, NPU LITO NpemMunTe of MPEeTXO4HUTE roAuMHWU ce
3ronemyBaaT 3a MHOEKCOT Ha NopacToT Ha LieHWTe Ha Mano, CMeTajku ja 1 rognHaTa 3a koja ce
pacnopefyBa ocTBapeHaTa AoOMBKa.

PeaepBMTe Ha CUTypHOCT Ce€ HaMeHETU 3a MNOKpuMBaH€ Ha OGBpCKl/ITe oO porosopute 3a
ocurypyearwe€ BO nNogosir BpeMeHCKM nepumoa.

PeBanopusaumoHa pesepBa 3a (hpMHaHCUCKUTE CpeacTBa pecnonoxnnBm-3a-npogaxoa

PeBanopusaunoHaTta pesepBa 3a (DUHAHCUCKM CpedcTBa pacrnofioXnvey 3a npopaxba ro
BKMyYyBa KyMyNaTMBHWOT HETO eqeKkT o4 MpoMeHWTe BO objekTMBHaTa BPEAHOCT Ha
BIOXYyBak-aTa pacrnonoxnveu-3a-npogaxba ce 40 MOMEHTOT Ha HUBHOTO AernpusHaBake Unu
OLUTETYBaH-E.

0Op 2016-Ta rogmHa [pyWwTBOTO Kako OCHOBA 3a ANCKOHTMpPaHE 3anoyHa Aa ro KOpMcTy NpMHOCOT
00 [JocneBarwe Ha OpXaBHWTE OOBP3HWMLKM KOM Ce u3gaBaaT Ha nNpumapHWOT nasap Bo P.
MakenoHuja, HamecTo MNpPUHOCOT Ha pJocneBakwe Ha EBpoobBp3HuuuTe wnsgapeHun on P.
MakenoHuja (6enewka 5 — 3HayajHU cMemMKO80ACMBEHU MONUMUKU — MePeH-€ Ha QbUHaHCUCKU
cpedcmea).

3apaboTka no akuymja

MpecMeTKkaTa Ha ocHOBHaTa/pa3BoAHeTa 3apaboTka no akuuja Ha 31 gekemepu 2017 roguHa e
HanpaBeHa Bp3 OCHOBa Ha HeTO goOMBKaTa 3a roguHaTta Koja MM npunara Ha umatenute Ha
06MYHM akuum BO M3Hoc of 85.202 wnjagn peHapu (2016: 54.560 wnjagn peHapu) u
NOHAEPUPAHUOT MpoceyeH Opoj Ha OOMYHM akuMM BO TEKOT Ha roguHata 3aBpllieHa Ha 31
nekemepu 2017 rogmnHa of 60.184 (2016: 60.184), npecMeTaHO Kako LITO creayBa:

,qOGUSKa pacroJjioxuea 3a umamesiume Ha 06uU4YHU akyuu

Bo unjadu deHapu 2017 2016

HeTo gobueka koja MM npunara Ha uMaTenuTe Ha obu4HU
akuum 85.202 54.560

MoHaepupaH npoceyeH 6poj Ha OOUYHU aKLUK
Bbpoj Ha akyuu

WspgageHn obuydHmn akuum Ha 1 jaHyapu 60.184 60.184
MoHaepupaH npoceyeH 6poj Ha 0bu4HM akuum Ha 31
AeKkemBpu 60.184 60.184
Bo deHapu

OcHoBHa /pa3sogHeTa fobuBka no akuuja 1.416 907

70



35

TpurnaB OcurypyBakwe A[l Ckonje
®PuHaHCUCKM U3BelITau 3a roguHaTa 3aBpwieHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

MoTeHuuMjanHu N npeseMeHn 06BPCKU
Cydcku cnoposu

OpywTBOTO AejcTByBa BO OGracta Ha OCMIypyBaweTO M € NMPeAMET Ha CyACKM MOCTanku Kou
npousnerysaart of HeroBoTo pefoBHO paboTene. [pyLITBOTO He BepyBa Aeka KpajHUOT MCXOA
o[ OBMe CrOopOoBM Ke MMa HeraTMBHO MaTepujanHo BrinjaHne Ha pesynTtaTtuTte Ha [pyTBoTo.

NcTo Taka, ,D,DYLIJTBOTO € MHBONBUPAHO U BO CYACKU MOCTaAnNkKu HaaBop OO OCUTYPUTEITHOTO
paboTemse.

e [lpylwiTBOTO € BKIYy4YEHO BO Cly4aj Ha HA4OMECT Ha WTeTa, 4ocTaBeHo Ha 4 anpun 2012
rogvHa og ctpaHa Ha pusnyko nuue. NoaroTBMTENHOTO pounwiTe Gelle ogpxXaHo Kage
WITO TY>KUTENoT Oewe 06Bp3aH og CynoT Aa JocTaBw AOMNONMHUTENHU Aokasun. Cynor
ro otdopnv 6aparweTto Ha 5 mapTt 2013 roguHa, Ha Koe TYXUTenoT nogHece xanba. Mo
npucakawetTo Ha >xanbata o ctpaHa Ha CypoT, npegmeTtoT Gelle BpaTeH Ha
NMOBTOPHO CyAehe, kage WTo 6ea JoCTaBeHM AONONHUTENHN JOKa3W, U Ha koe Tpurnae
OcurypyBsarwe All, Ckonje ja focTaBu cBOjaTa ekcneptusa u mucnewe. Bo Hoemspu
2014 roguHa, TYXUTENOT ro 4OCTaBM CBOETO MUCNEHE BO BPCKa CO eKkcrnepTusara Ha
Tpurnas. Ha pacnpaBaTta ogpxaHa Ha 8 mapT 2016 roguHa, cyaoT oanyyu aeka e
HEeonxo4Ho, OOMONHUTENHO M co nocebHa cdopmanHa oanyka ga gage O4roBop Ha
NpuroBopoT Ha [pyLITBOTO 3a NpeAMeTHaTa HafNeXHoCT (4eka CyaoT He € HaanexeH
[a noctanysa no xanbarta Ha TY>XUTeNOoT), BO Bpcka co (hakToT Aeka BO JOroBOpPOT 3a
npopaxba Ha akuMM CO MOXXHOCT 3a KyrnyBak€, BO Cly4aj Ha crnop, HaanexHocTa e
[oroBopeHa co MmeryHapogHa apbutpaxa Bo Buena. lNMpuroBopoT Ha [OpywtBOTO 3a
HagnexHocTta bewe oabueHa of ctpaHa Ha CypoT, Ha wTo [dpywTBOTO nogHece
xanba. CygoT ja otdpnu xxanbarta Ha OpywTteoTo. CnegHoTo povmLlTe € 3aKkaxaHo 3a
24 anpun 2018 roanHa. Bucunata Ha npegmeToT e 154.664 wunjagn geHapw. Crnopep
nocnegHuTe crnydvyBaka, MOCTOU BepojaTHOCT oA 49% Oeka TyXUTemnoT ke ro gobue
cnyyajoT, ogHocHO 51% BepojaTHoCcTa Adeka opnykata Ke 6uge BO KOpPUCT Ha
OpywTBOTO.

e Cny4yaj 3a HagomecT Ha wTeTa, nogHeceH Ha 28 maj 2013 rogmHa oa cTpaHa Ha
Hekonky akumoHepu Ha Tpurnas OcurypyBarwe A[l, Ckonje npotms [dpywTBOTO K
B3aBapoBanHuua Tpurnae, 4.4. NpBoOTO NOAroTBUTENHO pounuTe Belle 3akaxaHo of
cTtpaHa Ha CygoT Ha 6 jyHn 2016 rogmHa, merytoa belle ognoxeHo 3a 28 centemspu
2016 rogmnHa. Co nocebHa chopmanHa ognyka CyooT AoHece oanyka 3a NpuroBopoT
Ha 3aBapoBanHuua Tpurnas 4.4a. JbybrbaHa nopagn HENOCTOEHE Ha HAAEXHOCT Ha
MakeJOHCKMOT cya [da noctanyBa no OapaweTo Ha Tyxutenute "npoTtus”
3aBapoBanHuua Tpurnas "a.a. JbybrbaHa, Ha HauMH Ha KOj CyaoT O ycBOU
npuroeopoT Ha 3aBapoBanHuua Tpurnae A.4a. JbybrbaHa u ja otdpnu xanbarta Ha
TyxuTenute npotme" 3aBapoBanHuua Tpurnas "g.4a. JbybrbaHa. CnegHoTo poyunwte
€ 3aKkaxaHo 3a 28 maj 2018 roguHa.

MpoueHeTnoT nsHoc Ha npegmetoT € 151.840 MK wvnjagu. Cnopea nocrnegHuTe
cnyyyBara, NocTton BepojaTHOCT of 49% peka Tyxkutenot ke ro gobwe cnydajor,
ogHocHo 51% BepojaTHOCTa Aeka ognykarta ke 6uge Bo KOpUCT Ha [pyLuTBoTO.

lMpee3emeHuU 0b68pcKuU

TpurnaB OcurypyBawbe ALl Ckonje vmalue CKy4YeHO OOroBOpP 3a M3HAjMyBaw€ Ha OENTOBHU
NpoCcTopMM BO BU3HUC LeHTapoT Xunepuym BO Tpaewe of 5 roguHu, ogHocHo o 31 JaHyapwu
2019 roguHa. CornacHo NocneaHMOT aHeKC Ha AoroBopoT, [pyLWTBOTO ro 3roneMmn n3HajMeHnoT
npocTtop 1 Jobu NnoHucka LieHa no kBagpateH meTtap. [JoroBopoTt e npogormkeH ao 31 JaHyapwm
2028 rogunHa, co MOXHOCT 3a packuHyBawe of 31 OekemBpu 2022 rognHa. MecedHaTa kupuja
Koja [pylITBOTO ja nnaka 3a M3HajMyBake Ha AenoBHUTE NMpoCcTopuun M3HecyBa 2.556 vnjagu
OeHapu co 4B (2016: 2,639 MK unjaan).
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TpurnaB OcurypyBakwe A[l Ckonje

dunHaHCUCKM n3BeLUTau 3a roamHaTa 3aBpueHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce g0 unjadu MK/] oceeH ako He e rouHaky HagedeHo)

YcornaceHoCT €O 3aKOHCKaTa perynatuBa

CornacHo 3akoHOT 3a cynepBusuvja, OpylwITBOTO € AOMKHO Aa BrOXyBa CpeAcTBa BO BUCMHA
H6apem egHakBa Ha TexHuUYkMTe pesepsu. Ha 31 gekemepu 2017 rogmHa, TEXHUYKMUTE pe3epBu Ha
[pywTBOTO HaManeHu 3a cpeacTBarta of peocurypysame nsHecysaart 1.109.959 unjagum neHapm
(2016: 1.122.971 unjagun aeHapu), a BKyNHUTE BNoxeHu cpeacTsa nsHecysaat 1.458.034 nnjagun
aeHapu (2016: 1.443.996 unjagn geHapu). (Genewka 7 — ycornaceHoCcT Ha cpeacteata u

o6BpckuTe)

TpaHcakuum co NoBp3aHM nuua

TpaHcakyuu co Tpuanae Ipynayuja

COCTOj6aTa Ha Kpaj0T Ha rognHaTta u TpaHCakunnTe Cco NoBp3aHUTE CTPpaHM BO TEKOT HaA roanHaTa

Oune Kako WTo cnegu:

Bo unjadu deHapu

CpeacTtBa
CpepncTBa o4 peocurypyBatse
MoGapyBara No OCHOB Ha ocurypyBare U octaHaTy nobapyBata
OcraHaTu nobapyBara
0O6BpcKH
O6GBpCKN KOH peocurypuTenm
OcTtaHaTtn 06Bpcku
Mpuxogun
Mpuxoau o npemuja 3a ocurypyBame
Mpuxoam o NPOBU3UN 1 HAAOMECTU
OctaHaTu npuxoam
MpomeHa BO pe3epBu 3a NPeHOCHa NpemMuja Ha peocuryputennTe
Y4ecTBO Ha peocurypuTenuTe BO HacTaHaTUTE LUTETU N KOPUCTH
MpomeHa BO pe3epBu 3a LITETU Ha peocurypuTenuTe
Pacxogu
lMpomeHa BO pe3epsu 3a NpeHoCHa npemuja
MpomeHa Bo pe3epBu 3a NPeHOCHa NpeMuja Ha peocurypuTennTe
BpyTo nukBMaupaHu wteTn
MpeHeceHa npemuja Ha peocuryputenute
AOMVHUCTPATUBHM TPOLLIOUN

TpaHcakyuu co KJ1lyYHUOm MeHayepcKu rnepcoHarl

2017

95.438
227
125

17.363
155

52
20.455
189

10.211
2.852

43

1.981
464
186.515
585

2016

95.474
10.520

38.305
234

19.672

5.910
46.418
683

254
192.337
573

BkynHWTe HAagoMeCTu, BKIydYeHu BO aAMUHUCTpaTUBHM TpoLuoum (Buam 6enewuka 17) ce

KaKoO WWTO crnenyea:

Bo unjadu deHapu

KpaTKopo4HM KOpUCTM 3a U3BPLUHWUTE YIIEHOBU Ha
OpbopoT Ha OupekTopu

MeHaliepcko ocurypyBare 3a U3BpPLUHMTE YIIEHOBU Ha
OpbopoT Ha [upekTopun

HapomecTtouwn 3a HensBpLIHUTE YneHoBu Ha OpbopoT
Ha OQupektopu

2017 2016
20.640 14.526
235 234
1.202 1.062
22.077 15.822
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Tpurnae OcurypyBawe ALl Ckonje

PuHaHCMCKM n3BeLwiTam 3a roguHara 3aBplieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 80 unjadu MK/] oceeH ako He e rnouHaKy HagedeHo)

OnnoXxeHn N TeKOBHU AAHOYHU 06BpCKVI

Bo unjadu deHapu

OanoxeHy gaHOYHU 0GBPCKU
TeKoBHM AaHOYHU 0BBPCKU

O6BpCKM NO OCHOB Ha OCUrypyBake

Bo unjadu deHapu

O6BpckM o4 HenocpeaHU paboTn Ha ocUrypyBame
O6BpCKM NO OCHOB peoCcUrypyBame

OcTaHaTtu 06BpPCKHU

Bo unjadu deHapu

O6Bpcku KOH HauuoHanHo 6upo

O6BpckK 3a HETO NlaTU, NPUAOHECU U AaHOLUM Of nraTu

O6Bpckmn koH gobaByBauuTe

O6BpCKY 3a 3aKOHCKWU NPOAOHECU Off OCUTypyBake
OO6BpCKM NO OCHOB Ha AVBUAEHAM

OO6BpCKM NO OCHOB Ha NPUMEHW aBaHCU

OctaHato

MacvBHM BpeMeHCKU pasrpaHuMyyBatba

Bo unjadu deHapu

MacuBHW BpeMEHCKN pasrpaHuyyBara

2017 2016
2.534 3.054
5.482 7.482
8.016 10.536
2017 2016
26.492 16.829
30.154 77.003
56.646 93.832
2017 2016
30.036 30.653
15.851 14.806
15.345 10.407
4.561 4.673
1.724 2.557
36 35
5.975 7.651
73.528 70.782
2017 2016
23.173 17.117
23.173 17.117

MacueHUuTe BPEeMEHCKMN pasrpaHndyyBawa Ce oOAaHecCyBaaT Ha MNPOKHWXyBak-€ Ha akKOHTauun 3a
Tpowloun HanpaBeH BO 2017 roguHa, a 3a KOM CMETKOBOACTBEHM LOOKYMEHTU He bea NPUCTUTHATU

CO OaTyMOT Ha 3aTBapalwe Ha CMEeTKUTe.

MocnepoBaTenHM HacTaHu

Mo gaTtymoT Ha cocTaByBawe Ha M3BELWTajoT 3a (poMHaHcuUckaTa cocTojba He ce cnyduja gpyru
HacTaHu of MaTepujanHo 3Hayewe, kon Tpeba Aa ce npukaxart BO (PUHAHCUCKUTE M3BELLTaM.
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